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On the seventh of January last, Congress were pleased to resolve 
that it be an Instruction to the Superintendant of Finance to prepare 
and report to Congress a Table of Ratos at which the different species 
of foreign coins most likely to circulate within the United States 
shall be received at the Treasury : hereof. In Consequence of this 
Resolution I took the liberty to recommend the establishment of a 
mint which was agreed to. I have take many steps to carry that 
Resolution into effect, and hoped by this time to have laid a satis¬ 
factory state of it before Congress. Delays, the Causes of which 
need not be enumerated, have hitherto procrastinated’the matter 
beyond my expectations, but there are many reasons why an imme¬ 
diate regulation of foreign coins should now be made. It is not the 
least among them that all our dollars are rapidly going to the enemy 
in exchange for light gold, which must eventually cause a consider¬ 
able loss, and a scarcity of silver which will be severely felt. I take 
the liberty therefore to suggest the following Act. 

Whereas by the Articles of Confederation and perpetual union the 
United States in Congress assembled are vested with the sole and 
exclusive right and power of regulating the alloy and value of coin 
struck by their own authority or by that of the respective States; 
And whereas the several requisitions on the States and the public 

1 This report is in the writing of Alexander Hamilton, except the part in brackets, 
which is in the writing of Thomas Fitzsimmons. 11 is in the Papers of the Continental 
Congress, No. 20, I, folios 213-229. 

At this point Charles Thomson resumes the entries in the Journal. 




811 



December, 1789 

accounts of these United States are made and kept in dollars; And 
whereas it is of Importance that until money be coined by authority 
of the United States some fixed proportion be established between 
the different foreign coins most likely to circulate: Be it therefore 
ordained by the United States in Congress assembled, and it is 
ordained by authority of the same that from and after the first day 
of January in the year of our Lord one thousand seven hundred and 
eighty three, English silver coin be received at the rate of one Dollar 
and sixteen Ninetieths of a dollar by the ounce, Dutch silver coin at 
the rate of one dollar and fifteen ninetieths by the ounce, French 
silver coin at the rate of one dollar and fourteen ninetieths by the 
ounce, Portuguese silver coin at the rate of one dollar and thirteen 
ninetieths by the ounce, English, Spanish and Portuguese gold coin 
at the rate of seventeen dollars by the ounce, and French gold coin 
at the rate of sixteen dollars and sixty eight ninetieths by the ounce. 

I take the liberty to observe, Sir, that this estimation of coins is 
founded upon the quantity of alloy which they respectively contain, 
the weight of each particular piece current among us is so indeter¬ 
minate that the value by tale cannot be fixed; but whenever the 
rates at which they go as bullion are known a table may be formed 
in each State for the tale according to the customary weights which 
prevail . 1 


TUESDAY, DECEMBER i 7> 1783 

The committee, consisting of Mr. [Alexander] Hamilton, 
Mr. [James] Madison and Mr. [Thomas] Fitzsimmons, to 
whom was referred a motion of Mr. [Abraham] Clark, report 
as their opinion, that the deputation appointed to go to the 
State of Rhode Island, ought to proceed as soon as possible . 2 

1 This report is in the Papers of the Continental Congress, No. 137, II, folio 91. Com¬ 
mittee Book No. 186 shows that it was referred, on December 16, to Mr. [Thomas] 
Fitzsimmons Mr. [Samuel] Osgood and Mr. [Samuel] Wharton. On December 13, 
Osgood was dropped from the committee and Mr. [John] Rutledge, Mr. [Alexander] 
Hamilton and Mr. [Nathaniel] Gorham added. On April 23, 1783, the committee 
was “discharged and the business referred to a committee of five on a letter of this 
day from the Superintendent of Finance.” A copy of the report is on folio 95. 

On this day, according to the indorsement, a letter of the same date, from George 
Bond was read and referred to Mr. [Daniel] Carroll, Mr. [Hugh] Williamson, Mr 
[Samuel] Wharton It is in No. 78, IV, folio 361. 

* This report, in the writing of Alexander Hamilton, is in the Papers of the Conti¬ 
nental Congress, No. 36, I, folio 471. 
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[Abraham] Clark, Mr. [George] Clymer, Mr. [Daniel] Carroll, 
Mr. J[oseph] Jones, Mr. [Benjamin] Hawkins, Mr. [Arthur] 
Middleton, Mr. [Edward] Telfair, to whom was referred a 
letter of 15 January, from the Superintendant of finance, 
touching the establishment of a mint: 

Resolved, That Congress approve of the establishment of a 
mint; and, that the Superintendant of finance be, and hereby 
is directed to prepare and report to Congress a plan for estab¬ 
lishing and conducting the same. 1 

FRIDAY, FEBRUARY 22, 1782. 

Mr. Philemon Dickinson, a delegate for the State of Dela¬ 
ware, attended and took his seat. 

On the report of a committee, consisting of Mr. [William] 
Ellery, Mr. [Edmund] Randolph, and Mr. [Nicholas] Eveleigh, 
to whom was referred a letter of 25 January from the Secre¬ 
tary for foreign affairs, respecting his department, 

(The Committee to whom was referred the letter of the Secretary 
of Foreign affairs respecting his Department, Report,) 

The United States having risen to importance, and taken their 
place among sovereign and independent nations, are called upon to 
secure their extensive territories, and maintain their political interests 
Kv eii.li.ivat.incr friendship and alliance of other sovereigns and 
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January, 1782 9 

On a report of a committee, consisting of Mr. [Samuel] 
Osgood, Mr. [Edmund] Randolph and Mr. [Thomas] Bee, to 
whom was referred a motion relative to the value and weight 
of foreign coins: 

Resolved, That it be an instruction to the Superintendant 
of finance, to prepare and report to Congress a table of rates, 
at which the different species of foreign coins most likely to 
circulate within the United States, shall be received at the 
treasury thereof. 1 

Wak Office, January 4, 1782. 
Sm 

On the letter from Captain Segond, I beg leave to make the fol¬ 
io v'ing report: 

That Captain Segond's Credentials as a zealous, brave and good 
OHcor are so ample that nothing farther is necessary to convince 
“th Public” and his “King” that he has faithfully discharged his 

duty. 

The mode of paying the interest of the monies which is now and 
shall in fuiun, become due to Officers not Inhabitants of the United 
Sf r-.t if different from the one now adopted, must be the subject 
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representation.* 

Office of Finance, 23 rd April, 1783. 

On the twenty first of February 1782 Congress were pleased to 
approve of the Establishment of a Mint and to direct the Superinten¬ 
dent of Finance to prepare and report a Plan for conducting it. 
This matter has been delayed by various Circumstances until the 
present Moment. I now enclose Specimens of a Coin with a view 
that if Congress should think proper to appoint a Committee on the 
Subject, I may have the Honor of conferring with them, and explain- 
, mj Ides. , of the Plan for establishing and conducting a Mint. 
Such Plan when reported by a Committee will more probably meet 
the Ideas of Congress than any which I might prepare.* 

h ' motion > Viie writing of Elias Boudinot, ia in the Paperi of the Continental 
* t . No. 36, II, folio 59. It ia undated, but the indorsement shows that it was 
,li ni :v * r - 1 ' ‘Cxander] Hamilton, and that it was referred, on April 23 to Mr. 
as] FitzSimona, Mr. [(diver] Ellsworth and Mr. [Alexander] Hamilton/ 

* report^ in the writing of Samuel Osgood, ia in the Papers of the Continental 
<7 re**. No. 3 i, Mio 217 . It ia undated, but refere to the representation of Desdevena 

according to Committee Book No. 186, waa committed March M 
and reported April 23. 

* This report, as the indorsement indicates, was read on this day and referred 

. Corham, Mr. [Oliver] Ellsworth, Mr. [Thomaa] FitzSimona Mr 
J-msley and Mr. [Ralph] Izard. It ia in the Papers of the Conti^entcl 
' ' ' ' I folio 355 The committee of December 19, 1782, on the report 

r 12 from the Superintendent of finance for settling the rate of foreign coin 
* ' c d the business referred to the committee on hia letter of April 23, 

0’“3, according to Committee Book No. 186, the committee was renewed’ 

»s committed to Mr. [Thomaa] FitzSimona, Mr. [Ralph] Izard Mr’ 
inson, Mr. [James] Duane and Mr. [James] Madison. 
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The Committee consisting [of Mr. Samuel Hardy, Mr. Samuel 
Hoi ten, Mr. William Samuel Johnson, Mr. Hugh Williamson and 
Mr. Jacob Read] to whom was referred a letter from Joseph Pennell 
Commissioner for settling Marine Accounts respecting the Commis¬ 
sions to be allowed to the late agent in that Department submit the 
following Resolve. 

That the Letter from Joseph Pennell of the 15 th Jany. with its 
enclosures be referred to the Board of Treasury to report. 1 

[Report of Grand Committee viz. M r [David] Howell, M r [Abiel] 

Foster, M r [Rufus] King, M 1 [Joseph Platt] Cook, M r [Melancton] 

Smith, M r [John] Beatty, M f [Joseph] Gardiner, M f [John] Vining, 

M r [William] Hindman, M J [James] Monroe, M T [Hugh] William¬ 
son, M r [Charles] Pinckney and M 1 [William] Houstoun] 

PROPOSITIONS RESPECTING THE COINAGE OF GOLD, SILVER, AND 
COPPER. 

I* 1 The value of Silver compared with Gold. 2* The Weight or 
Size of the several Pieces of money that are to be made. 3* The 
Money Arithmetic, or the mode in which it is to be counted; and 
4th, The Charges of Coinage are to be considered. 

1 . In France, 1 Grain of pure Gold is counted worth 15 Grains of 
Silver. In Spain 16 grains of Silver are exchanged for 1 of Gold, and 
in England 15%th. In both of the Kingdoms last mentioned, Gold 
is the prevailing Money; because Silver is undervalued. In Trance 
Silver prevails. Sundry advantages would arise to us from a system 
by which Silver might become the prevailing Money. This would 
operate as a Bounty to draw it from our Neighbours, by whom it is 
not sufficiently esteemed. Silver is not exported so easily as Gold, 
and it is a more useful Metal. 

Certainly our Exchange should not be more than 15 Gr. of Silver 
for 1 of Gold. It has been alledged by the late Financier, that we 
should not give more than 14% perhaps 14% would be a better 
medium, considering the Quantity of Gold that may expected from 
Portugal. 

2. The Weight, Size or Value of the several Pieces of money that 
shall be made, or rather the most convenient Value of the Money 

1 This report, in the writing of Hugh Williamson, is in the Papers of the 
Continental Congress, No. 28, folio 219. The indorsement state* that it was 
acted on this day. See poet, June 18 Pennell’s letter is in No. 31, folio 95. 
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Unit, is a Question not easily determined, considering that most of 
the Citizens of the U. S. are accustomed to count in Pounds, Shillings 
and Pence; and that those sums are of different Values in the different 
States: hence they convey no distinct Ideas. The money of the 
U. S. should be equally fitted to all. The late Financier has proposed 
to make Gold and Silver Pieces of particular Weight; and there is a 
very simple process, by which the imaginary money of the Several 
States may be translated into such Pieces, or vice versa. He pro¬ 
poses that the Money Unit be one Quarter of a Grain of pure Silver, 
That the smallest Coin be of Copper, which shall be worth 5 of those 
Units. The smallest Silver Coin to be worth 100 Units, another to 
be worth 500, another of 1000 and thus encreasing Decimally. 

The objections to this Plan are, that it introduces a Coin unlike in 
Value to any thing now in Use. It departs from the national mode 
of keeping Accounts, and tends to preserve inconvenient Prejudices. 
Whence it must prevent national Uniformity in Accounts: a thing 
greatly to be desired. 

Another Plan has been offered, which proposes, [that the Money 
Unit be One Dollar; and the smallest coin is to be of Copper, of 
which 200 shall pass for one Dollar.] This Plan also proposes, [that 
the several Pieces shall increase in a Decimal Ratio] and that all 
Accounts be kept in Decimals, which is certainly by much the most 
short and simple modo. 

In favour of this Plan it is urged, that a Dollar, the proposed Unit, 
has long been in general Use. Its Value is familiar. This accords 
with the national mode of keeping Accounts, and may in time produce 
the happy effect of Uniformity in counting money throughout the 
Union. 

3. The Money Arithmetic, though an important Question, is one 
that can admit of little Dispute. All accomptanta must prefer 
Decimals. 

4. What is the best mode of defraying the Expence of Coinage? 
Different Nations have adopted different Systems. The British 
value their Silver when coined, no higher than Bullion. Hence it 
follows, that the expense of the Mint, increasing the civil List must be 
paid by a general Tax, and Tradesmen are disposed to work up the 
current Coin, by which the Tax is increased and continued. In 
some other Countries Silver or Gold when coined are valued above 
the Price of Bullion, whence Tradesmen are discouraged from melting 
or working up the current Coin, and the Mint is rather profitable 
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than burdensome. Certainly there are good and conclusive reasons, 
why we should value the national Coin above the lVice of Bullion; 
hut there is a certain Point beyond which we may not proceed, lest 
we encourage counterfeits, or private Imitations of our Coin. It has 
been proposed to make a difference of 2 % p Ct. nearly a - an allowance 
for the Coinage of Gold, and of 3.018 p Ct. for the < loin age of Silver. 
It is probable that 3 p. Ct. would more than defray the Expense of 
coining Silver, in which Case it would be a Temptation to private 
Imitation, and would operate against the free circulation of the money 
as being valued too high. It is to be remembered that Silver Coin 
ought to be encouraged and probably 2 p Ct. or 2}< p Ct. would be a 
proper difference between Silver Coined and Bullion. The same 
difference to be made in the Price of Gold. If this does not fully 
pay the Expenses of the Mint, there will be a much larger Gain on the 
Coinage of Copper; and if there should remain a small Balance against 
the Mint, its Operation will not be unfavorable. 

The Coinage of Copper is a Subject that claims our immediate 
Attention. From the small Value of the several Pieces of copper 
Coin, this medium of Exchange has been too much neglected. The 
more valuable Metals are daily giving Place to base British half 
Pence, and no means are used to prevent the Fraud. This Disease 
which is neglected in the Beginning, because it appears trifling, may 
finally prove very destructive to commerce. It is admitted that 
Copper may at this Instant be purchased in America at % of a Dir 
the Pound. British half Pence made at the Tower are 48 to the 
Pound. Those manufactured at Birmingham and ship’d in Thousands 
for our Use, are much lighter, and they are of base Metal. It can 
hardly be said that 72 of them are worth a Pound of Copper. Hence 
it will follow, that we give for British half Pence about six Times 
their Value. There are no Materials from which we can estimate the 
Weight of half Pence that have been imported from Britain since the 
late War. But we have heard of sundry Shipments being ordered, 
to the nominal amount of 1,000 Guineas, and we are told, that no 
Packet arrives from England, by which we are not accommodated 
with some hundred Weight of base Half Pence. It is a very moderate 
Computation which States our Loss on the last 12 months, at 30 
Thousand Dollars by the Commerce of vile Coin. The whole Expence 
of a Mint would not have amounted to half of that Sum, and the 
whole Expence of domestic Coinage would remain in the Country. 

The following forms of Money are submitted. 
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Dir*. 

1 Piece of Gold of_- 5. 

1 Piece of Silver of_ 1 containing 352 Ora. pure Silver. This 

is the Unit or Money of Account. 

1 Do. 1/2 or .5 

1 Do_ 1/4 or .25 

1 Do_ 1/10 or .1 

1 Do_1/20 or .05 

1 Piece of Copper of. .1/100 or .01 

1 Do_ 1/200 or .005 

The Quantity of pure Silver being fixed that is to be in the Unit or 


Dir, and the relation between Silver and Gold being fixed, all the 
other Weights must follow. 

When it is considered, that the Spaniards have been reducing the 
Weight of their Dlrs. and that instead of 385.5, the Grains of pure 
Silver in the old Mexican Dollar, the new Dollars have not more 
than 365 Grains, it will hardly be thought that 362 Grains of pure 
Silver is too little for the federal Coin, which is to be current in all 
Payments for One Dollar. Some of the old Dlrs will admit of a 
second Coinage, but the new ones will not. If the Value of Gold 
compared to that of Silver, be fixed at 15 to one, and the Alloy in each 
be X« the Weight of the several Denominations will be readily deter¬ 
mined. 

The Price of Bullion is immediately determined by the percentage 
that is charged towards the Expences of the Mint. 

If the U. S. shall determine to adhere to the Dollar as their Money 
of Account, and to simplify Accounts by the Use of Decimals, there 
is nothing to prevent the immediate commencement of a Coinage of 
Copper. 

Let the copper Pieces, of which 100 are to pass for a Dir, contain 
each 131 Grains of pure Copper, or 44 of them weigh 1 Pound. In 
this case our copper Coin, when compared with the Money of 
Account, will be 6 p Ct. better than that of Great Britain. There 
will remain a sufficient Profit on the Coinage. 

Copper of the best Quality in Plates, may be purchased in Europe 
at 10X Stg. In cutting Blanks there will be a waste of 22 p Ct. 
Those Clippings are worth 7dH' p lb. Hence the blanks will cost 
lldJ4 nearly; it may be stated at Is. 9d. New York Money p Pound, 
exclusive of the Expence of cutting them, which is not great, as one 
Man can readily cut 100 Wt. in a day. 
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The Operation improperly called milling, by which the sharp edges 
are worn off from the Coppers, is not more expensive than cutting the 
Blanks. 

In the Process of coining Copper, Eight Artiste or Labourers may 
be required. 

One Engraver, 1 Labourer for the blank Press. One Smith, 5 
Labourers for the coining Press. By those people 100 Weight of 
Copper may readily be coined every Day, or the Value of 44 Dlrs. 
Deducting the necessary Expences, there may be saved 30 p Ct. 
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1 This report, In the writing of Hugh Williamson, is in the Paper* of the Conti¬ 
nental Congress, No. 26, folios 637-642. 

The printed copy of the report (a folio pamphlet of 12 pages) contains: 1st, 
the Propositions as written out by Williamson, with a ms. line drawn around 
the phrases enclosed in brackets and the words "agreed” noted against them. 
2d, the letter from Robert Morris, dated January 15, 1782. 3d, a plan, or sug¬ 

gestion, of coinage, which, in the writing of Gouverneur Morris, is in the Paper• 
of the Continental Congress, No. 26, folio 667. 4th, “ Notes on the Establishment 
of a Money Mint, and of a coinage for the United States. By Mr. Jefferson.” 
It is endorsed with the names of the Grand Committee: Mr. [David] Howell, 
Mr. [Abiel] Foster, Mr. [Rufus] King, Mr. [Joseph Platt] Cook, Mr. [Melancton] 
Smith, Mr. [John] Beatty, Mr. [Joseph] Gardner, Mr. [John] Vining, Mr. [Wil¬ 
liam] Hindman, Mr. [James] Monroe, Mr. [Hugh] Williamson, Mr. [Charles] 
Pinckney and Mr. [William] Houstoun. 

The ms. report is indorsed by Thomson: "Read May 13, 1785 Thursday 
next assigned for consideration To be printed with the plans of the late Superint. 
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July , 1785 499 

referred the the letter from John Obail and a memorial from Obediah 
Robins & C’ submit the following report. 

That the letter from the said John Obail be referred to the Com¬ 
missioners on Indian affairs, and the memorial from Obediah Robbins 
& C° be referred to the Comptroller of the Treasury to report 1 

WEDNESDAY, JULY 6, 1785. 

Congress assembled. Present as yesterday. 

Congress took into consideration the report of a grand 
committee, consisting of Mr. [David] Howell, Mr. [Abiel] 
Foster, Mr. [Rufus] King, Mr. [Joseph Platt] Cook, Mr. 
[Melancton] Smith, Mr. [John] Beatty, Mr. [Charles] Gard¬ 
ner, Mr. [John] Vining, Mr. [William] Hindman, Mr. [James] 
Monroe, Mr. [Hugh] Williamson, Mr. [Charles] Pinckney 
and Mr. [William] Houstoun, on the subject of a money 
unit. 

^ And on the question, That the money unit of the United 
States of America be one dollar, the yeas and nays being 

500 Journals of Congress 

required by Mr. [David] Howell; Every member answering 
ay, it was 

Resolved, That the money unit of the United States of 
America be one dollar. 

Resolved, That the smallest coin be of copper, of which 200 
shall pass for one dollar. 

Resolved, That the several pieces shall increase in a decimal 
ratio. 1 

That the Board of Treasury report to ('ongrww the allowances made, 
or promised to the receiver of Continental taxes by the late Superin- 
tendant of Finance. And a statement of the account of such as may 
have been settled with at the Treasury. 3 

Office for Foreign Affairs, July 4 U> , 1785. 
The Secretary of the United States for the Department of foreign 
Affairs to whom was referred a Copy of the Convention respecting 
french and american Consuls. 

Reports, That the Convention, of which the above mentioned is a 
Copy, having been formally executed by french and american Pleni¬ 
potentiaries, nothing is wanting to perfect that Compact, but the 
Ratifications Specified in the 16 lh Article 
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from the amount of the quota of the state of Virginia on the requisi¬ 
tion of 1786. 

All which is humbly submitted to Congress. 

H. Knox . 1 

War Office, April 11 th , 1786. 

No 1. Board of Treasury, 

April 8», 1786. 

Sir, We do ourselves the Honor of enclosing the Report of this 
Board upon the several References of Congress relative to the Estab¬ 
lishment of a Mint for the United States of America. 

We judge it necessary to submit several Principles for the Decision 
of Congress, previous to our making a Report on this subject, and 
on the Various Propositions that have been made for undertaking a 
Copper Coinage. Congress by their Act of the 6** July last resolved, 
that the Money Unit of the United States should be a Dollar, but 
did not determine what number of Grains of Fine Silver should 
constitute the Dollar. 

We have concluded that Congress by their Act aforesaid, intended 
the common Dollars that are Current in the United States, and we 
have made our calculations accordingly. We have assumed various 
sums for the Money Unit, and find that there are several, which 
would make the decimal arithmetic more accurate, when compared 
with the Money of Aocount in the several States, than the Dollar 
which is current at four shillings and sixpence sterling. But if the 
Decimal arithmetic should be generally adopted in keeping of Ac¬ 
counts, This Inconvenience will soon be got rid of. Probably much 
sooner than that which might arise from assuming a new and unusual 
sum for the Dollar, or Money Unit. 

The British Mint Price for a Pound Troy Weight of Standard 
Silver is Sixty two Shillings sterling, which is issued at the same 
Value after it is coined. It will appear from the Propositions we 
have submitted, that we have made a Difference of two per cent 
between coined and uncoined Silver, Which addition of two per Cent 
to the Coined Silver appears to us to be necessaiy on Account of 
Waste, and also to defray the Expense of Coinage. 

1 This report is in the Paper a of the Continental Contrmt, No. 151, folio 171. 
According to indorsement it was read April 12. The inventory of the stores is 
in No. 160, I, on folio 191. 
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A Pound Troy Weight of Standard Silver of the United States will 
therefore be issued from their Mint at the Rate of three Pounds, 
three Shillings and three pence Sterling or, four pounds, four s hilli ng 
and four pence lawful Money. The Money Unit or Dollar will 
contain three hundred and seventy five grains and sixty four hun¬ 
dredths of a Grain of fine Silver. A Dollar containing this number 
of Grains of fine Silver, will be worth as much as the New Spanish 
Dollars. 

We have also considered Gold as being of a different Value before, 
and After it is coined, making an Allowance for Coinage of one half 
Per Cent. .We find the Difference that Custom has established 
between Coined Gold and Coined Silver, in the United States, to be, 
nearly as one of the former to fifteen and Six tenths of the latter! 
We have endeavoured to preserve this relative Difference as we 
apprehend less inconvenience will arise from it among the Citizens 
of the United States, than from reducing the relative value, which 
however has been proposed by all those who have written upon the 
Subject of a Coinage for the United States; but it does not appear, 
from what they have said, that they had attended accurately to the 
real Difference which Custom has established between Gold and 
Silver in the United States. We find the relative Value between 
Gold and Silver to be as follows: 

England: As 1 is to 15.210. 

France: As 1 is to 14.458. 

Spain: As 1 is to 14.85. 

Holland: As 1 is to 14.44. 

Portugal: As 1 is to 15.78. 

America: As 1 is to 15.6 nearly. 
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Gold is receivable at the Several Banks in the United States, at 
the Rate of £48 Sterling, for a Pound Troy Weight. We have 
proposed that there shall be two Pieces of Gold the one equal to 
Ten Dollars, weighing 246.268 Grains of Fine Gold, and the other 
equal to Five Dollars weighing 123.134 Grains, fine Gold, which will 
preserve the Current value of Gold, very nearly the same as it is at 
present. 

COPPER 

Copper being a hard and impure Metal does not, as Gold and 
Silver, require any Alloy, to prevent its being impaired in Currency. 
We propose to divide Two pounds and one quarter of a pound 
Avoirdupois Weight of Copper into One hundred Coppers. They 
will be issued from the Mint at about the same Rate of advance that 
the British put upon their Copper Coinage, and will contain about 
Eight pC* more Copper than the British half penco. 

We should have submitted our Propositions on this subject sooner, 
if a sufficient Number of States had been convened to determine on 
the object of this Report. Our first Idea was to fix the Value of the 
Dollar or Money Unit' at 4/2 Sterling, and w r e had prepared Several 
Tables to shew the Operations of Decimal Computation when com¬ 
pared with that of the Money Account in the several States, valuing 
the Dollar at 4/2 and at 4/6 Sterling; but after mature Reflection, 
we judged it most advisable for the Reasons mentioned in the former 
part of our Letter, to adopt the Value of the Present Current Dollar, 
for the Money Unit; and to make our Report Conformably to it. 

We have likewise enclosed a Report formed on the Principle of 
fixing the Dollar (or Money Unit) at 6/3 Sterling, and have added 
to the Tables above mentioned certain Calculations which will shew 
the operation of the Decimal Arithmetic estimating the Dollar at 6/3 
or 12/6 Sterling. Should the last sum be adopted for the Money 
Unit (which we are informed has been suggested), the Report last 
mentioned can be easily made conformably to it. In that case the 
Unit, will be a Money of Account (as the English Pound Sterling) 
and not an Actual Coin. 

When Congress have determined the certain Value of the Money 
Unit, we shall be ready to Report immediately on the different 
Propositions which have been laid before that Honorable Body for 
the establishment of a Copper Coinage; an Object which becomes 
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daily of more Consequence, not only from the Foreign Importation 
of base Copper Coin; but from private Contracts made in some of 
the States for striking Copper, the Specimens of which are extremely 
base and ill executed. 

We have the Honor to be etc. 1 
No. 2. 

The Board of Treasury to whom it was Referred to Report the 
Form of an Ordinance for the Establishment of a Mint, and the Pro¬ 
posals of sundry Individuals relative to Copper Coinage, Beg leave to 
Report to Congress— 

That after a mature Consideration of this Subject, they are of 
Opinion, that it will be necessary to submit to their Consideration 
certain principles relative to the Weight and Alloy of Gold and Silver 
Coins, previous to the Establishment of the proposed Ordinance, they 
therefore submit the following Propositions: 

That the Standard of the United States of America for Gold and 
Silver, shall be Eleven parts fine, and one part Alloy. 

That the Money Unit of the United States (being by the Resolve 
of Congress of the 6 {l? July last a Dollar) shall contain of fine Silver, 
three hundred and seventy-five Grains and Sixty-four Hundredths of 
a Grain. That the Money of Account (to correspond with the Divi¬ 
sion of Coins agreeably to the above Resolve) shall proceed in a 
Decimal Ratio agreeably to the Forms and Manner following, viz: 


Mills (the lowest Money of Accompt of which One thousand shall be equal 

to the Federal Dollar or Money Unit_ __0. 001 

Cents (the highest Copper piece), of which One hundred shall be equal to 

the Dollar _ __. _ _ o. 010 

Dimes (the lowest Silver Coin) ten of which shall be equal to the Dollar.. 0. 100 
Dollar (the highest Silver Coin) __ _ 1. 000 


That betwixt the Dollar and the lowest Copper Coin, as fixed by 
the Resolve of Congress of the 6^ July last there shall be three Silver 
Coins and one (\ .pper Coin. That the Silver Coins shall be as follows: 

One Coin Containing one hundred and eighty-seven Grains 
and eighty-two hundredths of a Grain of fine Silver to be 
called--- - A Half Dollar. 

One Coin containing Seventy five Grains and one hundred 
ami twenty eight Thousandths of a Grain of fine Silver to be 
called- A Double Dime. 

‘This report, signed by Samuel Osgood and Walter Livingston, is in the 
Papers of the Continental Congress, No. 139, folio 131. 
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And one Coin containing thirty seven Grains and five hun¬ 
dred and sixty four thousandths of a Grain of fine Silver to be 

called___, A DimC 

That the two Copper Coins shall be as follows: One equal to 

the one-hundredth part of the Federal Dollar to be called -- A Cent, 

And one equal to the two-hundreth part of the Federal 


Dollar to be c ailed 


A Half Cent. 


That two pounds and a quarter Avoirdupois Weight of Cop¬ 


per shall constitute one hundred Cents. 

That there shall be two Gold Coins: One containing two 
hundred and forty-six Grains and two hundred and sixty-eight 
thousandths of a Grain of tine Gold, equal to Ten Dollars, and 
to be stamped with the impression of the American Eagle, and 
to be called- - - : 

One containing one hundred and twenty three Grains and 
one hundred and thirty four thousandths of a Grain of fine 
Gold equal to Five Dollars and to be stamped in like manner 
and to be called— --- - - A Half Eagle. 

That the Mint price of a pound Troy Weight of uncoined Silver, 
Eleven parts fine, and one part Alloy, shall be Nine Dollars, nine 
Dimes, and two Cents. 

The Mint price of a pound Troy Weight of uncoined Gold, Eleven 
parts fine, and one part Alloy, shall be Two hundred and nine Dollars, 
seven Dimes, and seven Cents. 

All of w'hich is humbly submitted to the Judgment of Congress. 1 


April 8», 1786. 

The following Observations on the Principles upon which the above 
Report is founded are Annexed for the consideration of Congress. 

M E Jefferson in his Notes on the Establishment of a Money Unit 
and on a Coinage for the United States, observes 

That in fixing the Unit of Money these circumstances are of 
Principal Importance, 

l*t. “That it be of convenient size to be applied as a measure to the 


common Transactions of Life.” 

2*. “That its Parts and Multiples be in an easy proportion to each 
other, so as to facilitate the Money Arithmetic.” 


•This report, signed by Samuel Osgood and Walter Livingston, is in the 
Papers of the Continental Congress, No. 139, folio 139. 
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34 . “That, the Unit, and its Parts or Divisions, he so nearly the 
value of some known Coins, as that they may be of easy adoption 
for the People.” 

“That the Spanish Dollar seems to fulfill all these Conditions” 

It is readily acknowledged that no Money Unit can be adopted by 
the United States, that will be so familiar to. and well known by the. 
People, as the Dollar that is generally Current at four Shillings and 
sixpence Sterling; and that the size will be convenient as a common 
measure. 

If there should be any objections against adopting it, they must 
arise from the Decimal Divisions of it. It is probable, that some 
other Sum might be adopted for the Money Unit, which would free 
the Decimal Arithmetic from those inconveniences which are occa¬ 
sioned by Quantities that cannot be noted down Decimally, or when 
noted down, do not correspond with the value of any known Coins. 
If the common Dollar should be fixed upon as a Money Unit, the 
Cents, will not correspond with any Copper Coin known in the United 
States. A single Cent will be about Eight per Cent better than a 
British half pence. 

In the aforesaid Notes it is observed, That should the Unit be 
fixed at three hundred and sixty-five Grains of fine Silver, Gold at 
fifteen for one (or rather at one for fifteen), and the Alloy of both be 
one-twelfth, the Weight of the Coins will be as follows: 

The Golden piece containing 243 / 1/ J Grains of pure Metal, 22.12 
Grains of Alloy will weigh 11 Dw ! , 14.18 Grains. 

The Unit or Dollar containing 365 Grains of pure Metal 33.18 
Grains of Alloy, will Weigh 16 Dw*, 14.18 Grains. 

The half Dollar, or five Tenths containing 182)4 Grains of pure 
Metal 10.59 Grains of Alloy will weigh 8 l)w' 7.09 Grains. 

The fifth or Pistereen containing 73 Grains of pure Metal, 3.318 
Grains of Alloy, will weigh 1 Dw ! 15.818 Grains. 

The twentieth, or half Bit containing 1SK Grains of pure Metal, 
1.659 Grains of Alloy, will weigh 19.9 Grains. 

11 is necessary to assume a Principle by which we may determine 
whether the above Weights are right. And for this purpose let us 
adopt the value of a Pound Troy Weight of Silver, the same as the 
British have done, viz. 62/. Sterling without making any Allowance 
for the difference of Alloy. Let there be allowed for Waste and 
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If therefore the Money Unit contains of fine Silver 375.71 Or? 
ten times that Number will be 375.710 which divided by the 
number of Grains in the piece of Gold equal to Ten Dollars, will be 
246.268/375.710/15.256. relative difference in the United States. 1 

No. 3. 

PRINCIPLES FOR ESTABLISHING A COINAGE, VALUING THE HOLLAR A I' 
4/2 STERLING. 

The Board of Treasury, to whom it was Referred, to Report the 
Form of an Ordinance for the Establishment of a Mint, and the pro¬ 
posals of sundry Individuals relative to Copper Coinage, Beg leave 
to Report to Congress: 

That after a mature consideration of this Subject, they are of 
Opinion, that it will be necessary to submit to their consideration 
certain principles relative to the Weight and Alloy of Gold and Silver 
Coins, their proposed relative value, the price of Foreign Coin, and 
the Money of Accompt previous to the Establishment of the proposed 
Ordinance. 

That the Standard of the United States of America for Gold and 
Silver, shall be Eleven parts fine, and one Alloy. 

That the Money Unit of the United States (being by the Resolve of 
Congress of the 6^ July last, a Dollar) shall contain of fine Silver, 
Three hundred and fifty Grains, and nine-tenths of a Grain. 

That the Money of Accompt (to correspond with the divisions of 
Coins agreeably to the above Resolve) should proceed in a Decimal 
Ratio, agreeably to the forms and manner following viz. 

Mills (the lowest Money of Accompt), of which one thousand shall com¬ 
pose the Federal Dollar, the Money Unit- - -— 0. 001 

Cents (The highest Copper Coin), of which Ten should constitute a Coin, 

to be stiled a Dime, equal to Mills-- --- 0. 010 

Dimes (The lowest Silver Coin), of which Ten shall compose a Dollar, each 

of which to be equal to Mills__— -- 0. 100 

Dollar (The highest Silver Coin), equal to Mills - - - 1. 000 

1 These Observations follow immediately after the Board of Treasury’s report 
No. 2 of April 8. The last page is indorsed, on verso, by Thomson: “Read 
April 12. 1786 Wednesday April 19 assigned for consideration.” The report was 
printed and a copy is in No. 139, folio 193. With p. 9 of the printed report is a 
contemporanous ms. note, in the writing of a clerk, charging the Board of Treasury 
with incorrectly stating Jefferson’s proposition and quoting his exact words. 

91716°—vol 30—31-12 
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That betwixt the Dollar (the Money Unit which will bo represented 
by a Coin containing the Quantity of fine Silver as specified in the 
first proposition) and the lowest Copper Coin (as fixed by the Kesolve 
of Congress of the 6- July last) there shall be three Silver Coins, and 
one Copper Coin. 

That the Silver Coins shall be as follows: 

One Coin containing one hundred and seventy-five Grains, 
four-tenths, and one-twentieth part of a Grain of fine Silver, to 
be called_ a half Dollar. 

One Coin containing Seventy-One Grains and eight-tenths of 
a Grain of fine Silver, to be called_ a Double Dim[e]. 

One Coin containing thirty-five Grains and 90 /iooo of a Grain 
of fine Silver, to be called_ a Dim[e], 

That the Two Copper Coins shall be as follows: One 
Equal to one hundreth part of the Federal Dollar to be called .a Cent. 

One equal to the Two hundreth part of a Federal Dollar to be 
called_ a half Cent. 

That two pounds Avoirdupois Weight of Copper shall con¬ 
stitute one hundred Cents, and so on in proportion of the lowest 
Copper Coin. 

That there shall be two Gold Coins: One containing 237% 0 
Grains of fine Gold equal to Ten Dollars, to be stampt with the 


impression of an Eagle and called by the name_Eagle. 

The other containing 118 8 Hoo Grains of fine Gold equal to 
Five Dollars, stampt in like manner and called_Half Eagle. 


That the Mint price for One pound Weight Troy of Gold eleven 
parts fine and one part Alloy, should be two hundred and twenty 
Dollars, Eight Dimes, three Cents, and two Mills. 

That the Mint price of a Pound Troy of Silver, Eleven parts fine, 
and one part Alloy, should be fourteen Dollars, seven Dimes, four 
Cents and six Mills. 

That the Gold Coin of the United States of America shall be one- 
half per Cent above the Mint price. 

That the Silver Coin of the United States of America shall be Two 
per Cent above the Mint price. 

That Foreign Coin shall be Current at the Treasury of the United 
States at the Mint price. 

That after the Year no Foreign Brass or (.'upper pieces shall 
be Current in the United States of America. 











I'Vyoc^c a/rt 

‘f/Hx £>. 


the calculations wall vary accordingly. 

As American and English Weights are the same the comparison 
between French and English Weights will afford a true principle for 
Calculation. 

The comparison between French and English Weights is viz. The 
French Ounce is s <>f the Mark and contains 576 Grains. It is lighter 
than that of London by }L, that is to sav. 64 ounces of France weigh 
only 63 Ounces English, and of course the English Ounce w r eigh 3 
68514 Grains of the French Mark. 


The French Mark weighing 8 Ounces_ _ 4, 60S 

The Ounce weighing 8 Drachma._ _ _ ’ 576 

The Drachm weighing 3 pennywt_ 72 

The Penny Weight. ... _________ _ 24 

Tii" Louis d’or. ... ___ 

The English pound of 12 Oz_ __ 7 021V- 

1 Oz- ’ 5S5K 

1 Dwt.___ 29 V 

The English Guinea. _ 157 ,; V 93 


English 

■=* 3, 780 Grains 

*= 472 V, 


COPPER 

Copper being a hard and impure Metal, does not as Gold and Silver 
require any Alloy to prevent its being impaired in Currenc 
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It is proposed that a Pound Avoirdupois Weight, shall be divided 
into fifty Coppers, and also into One hundred half Coppers: But this 
division is proposed, upon a supposition, that the Dollar will be fixed 
agreeably to the above Calculations. If that should be altered; this 
Division should also be altered. 

The following Tables are calculated to shew how the Decimal 
Arithmetic will operate in the Divisions of a Crown at 5/—a Dollar at 
4/6. and a Dollar at 4/2 Sterling Money. 

• * * * * * *i 

No. 4. 

PRINCIPLES FOB ESTABLISHING A COINAGE VALUING THE DOLLAR AT 
fl/8 STERLING. 

The Board of Treasury to whom it was referred to Report the 
Form of an Ordinance for the Establishment of a Mint, and the 
Proposals of Sundry Individuals relative to Copper Coinage, Beg 
leave to Report to Congress: 

That after a Mature Consideration of this Subject, they are of 
Opinion that it is necessary to submit to the Consideration of Con¬ 
gress certain principles relative to the Weight and Alloy of Gold and 
Silver Coins, their proposed relative Value, the Value of Foreign 
Coin, and the Money of Accompt previous to framing the proposed 
Ordinance. They therefore submit the following propositions. 

That the Standard of the United States of America, for Gold and 
Silver shall be eleven parts fine and one part Alloy. 

That the Money Unit of the United States (being by the Resolve 
of Congress of the July last a Dollar) shall contain of fine Silver, 
Five hundred and twenty-one Grains and seventy-three hundredths 
of a Grain. 

That the Money Accompt to Correspond with the Divisions of the 
Coins agreeably to the above Resolve, Shall proceed in a Decimal 
Ratio according to the Terms and Measures, following— 

Mills (the lowest Money of Account), of which One thousand shall be 


equal to the Money Unit or Dollar--— 0. 001 

Cents (the highest Copper Piece), of which One hundred shall be equal 

to the Dollar---0. 010 

Dimes (the lowest Silver Coin), of which ten shall be equal to the Dollar. 0. 100 
Dollar (the highest Silver Coin)....... 1. 000 


1 These tables, five in number, give the decimal arithmetic as noted and also 
at 12/6 Sterling. They have merely a minor value and are readily available 
in printed form in the Continental Congress Broadsides in the Library erf Congress. 
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That between the Dollar and lowest Copper Coin as fixed by the 
Resolve of Congress of the 0» of July last there shall be three Silver 
Coins and one Copper Coin. 

That tbe Silver Coins shall be as follows: 

One Coin containing two hundred and sixty Grains and 
Ninety-six hundredths of a Grain of fine Silver to be called 

_ An half Dollar. 

One Coin containing One hundred and four Grains and three 
hundred and forty-six thousandths of a Grain of fine Silver to 
be called_ _ _-- A Double Dime. 

One Coin containing fifty-two Grains and One hundred and 
Seventy-three thousandths of a Grain of fine Silver, to be 
called__- ADune - 

That there shall be three Gold Coins, as follows: 

One Containing three hundred and forty-seven Grains and 
Eighty-two hundredths of a Grain of fine Gold, equal to Ten 
Dollars, to be stamped with the impression of the American 
Eagle, and to be called-An Eagle. 

One Containing one hundred and seventy-three Grains and 
Ninety-Six hundredths of a Grain of fine Gold to be stamped 
in like manner, and to be called- -An half Eagle. 

And One Containing Eighty-six Grains and Ninety-Eight 
hundredths of a Grain of fine Gold, to be stamped in like man¬ 
ner and called_A Quarter of An Eagle. 

That the Mint Price for One Pound Troy Weight of Uncoined Gold 
eleven parts fine and one part Alloy shall be one hundred and fifty- 
One Dollars, no Dimes, three Cents, and Eight Mills. 

That the Mint Price of a Pound Troy Weight of Uncoined Silver, 
eleven parts fine and one part Alloy shall be Nine Dollars, nine 
Dimes, and two Cents. . 

That Foreign Coin shall be current at the Treasury of the United 
States, at the Mint Price. 

That the two Copper Coins shall be as follows: 

One equal to the One hundreth Part of a Federal Dollar, to 
be called. . -— A Cent. 

And One equal to the two hundreth Part of the federal Dol¬ 
lar, to be called- — - -- An half Cent. 

That three pounds Avoirdupois Weight of Copper shall be divided 
into One hundred Cents. 
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TUESDAY, AUGUST 8, 1786. 

Congress assembled. Present, as before. 

On a report of the board of treasury, to whom was referred 
a letter of the 13 October, 1785, from the Secretary for for¬ 
eign Affairs, transmitting a letter from Don Diego de 
Gardoqui, 

Resolved, That the board of treasury take order for paying 
whatever balance shall appear due from the Navy board of 
the Eastern department, to Joseph Gardoqui & Sons, of 
Bilboa, on a certificate from the commissioner of the marine 
department, ascertaining the same; and that the navy be 
charged with the amount. 

On motion of Mr. [Charles] Pinckney, seconded by Mr. 
[Henry] Lee, 

Resolved, That the Salary of the Superintendant of Indian 
affairs for the Northern district, be one thousand dollars; 
and of the deputies of the said district, five hundred dollars 
each, per annum; and that the salary of the Superintendant 
for the Southern district, be one thousand dollars per annum. 1 

Ordered, That Monday next be assigned for the election of 
a Superintendant for the Northern district. 

On a report of the Board of treasury, 

Resolved, That the standard of the United States of 
America, for Gold and Silver, shall be eleven parts fine and 
one part alloy. 

That the money Unit of the United States, being by the resolve of Congress of 
the 6th July, 1786, a dollar shall contain of fine silver, three hundred and seventy- 
five grains and sixty-four hundredths of a grain. 

That the Money of Account, to correspond with the division of coins, agreeably 
to the above resolve, proceed in a decimal ratio, agreeably to the forms and 


manner following, viz. 

Mills: The lowest money of accompt, of which one thousand 

shall be equal to the federal dollar, or money unit_0. 001 

Cents: The highest copper piece, of which one hundred shall 
be equal to the dollar.....0. 010 


1 This motion, in the writing of Charles Pinckney, is in the Papers oj the Conti¬ 
nental Congress, No. 30, folio 299. 
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Dimee: The lowest silver coin, ten of which shall be equal to 


the dollar___0. 100 

Dollar: The highest silver coin_ 1. 000 


That betwixt the dollar and the lowest copper coin, as fixed by the resolve of 
Congress of the 6 July, 1785, there shall be three silver coins, and one copper coin. 

That the silver coins shall be as follows: One coin containing one hundred and 
eighty-seven grains and eighty-two hundredths of a grain of fine silver, to be 
called A half dollar: One coin containing seventy-five grains and one hundred 
and twenty-eight thousandths of a grain of fine silver, to be called A double dime: 
And one coin containing thirty-seven grains and five hundred and sixty thou¬ 
sandths of a grain of fine silver, to be called A Dime. 

That the two copper coins shall be as follows: One equal to the one hundredth 
part of the federal dollar, to be called o cent: And one equal to the two-hundredth 
part of the federal dollar to be called A half cent. 

That two pounds and a quarter avoirdupois weight of copper, Bhall constitute 
one hundred cents. 

That there shall be two gold coins: One containing two hundred and forty-six 
grains and two hundred and sixty-eight thousandths of a grain of fine gold, 
equal to ten dollars, to be stamped with the impression of the American Eagle, 
and to be called An Eagle: One containing one hundred and twenty-three grains 
and one hundred and thirty-four thousandths of a grain of fine gold, equal to 
five dollars, to be stamped in like manner, and to be called A half Eagle. 

That the mint price of a pound troy weight of uncoined silver, eleven parts 
fine and one part alloy, shall be nine dollars, nine dimes and two cents. 

That the mint price of a poimd troy weight of uncoined gold, eleven parts 
fine and one part alloy, shall be two hundred and nine dollars, seven dimes and 
seven cents. 

Ordered, That the board of treasury report a draft of an 
Ordinance for the establishment of a mint. 

On a report of a committee, consisting of Mr. [Henry] Lee, 
Mr. [Charles] Pettit, and Mr. [Edward] Carrington, 

Resolved, That a monument be erected to the memory of 
Nathaniel Greene, esquire at the Seat of the federal govern¬ 
ment, with the following Inscription: 

Sacred to the Memory of Nathaniel Greene, Esq r a 
native of the State of Rhode Island, who died on the 
19th of June, 1786, late Major general in the service of 
the United States, and commander of their army in the 
Southern department. 

The United States in Congress Assembled, in honor 
of his patriotism, valour and ability, have erected this 
Monument. 
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while in Command with the militia employed a m a guard over 
the convention troops at Cambridge, in the state of Massa¬ 
chusetts, in the years 1777 and 1778, and that the board of 
treasury take Order for the payment of the said sum. 

An Ordinance for the Establishment of the Mint of the Unites! 
States of America; and for regulating the Value and Alloy of Coin. 

That a Mint be established for the coinage of gold, Silver, and 
Copper Money, agreeably to the Resolves of Congress of the 8* of 
August last, under the direction of the following Officers, viz*: 

An Assay Master—whose duty it shall be to receive Gold and 
Silver in Bullion, or Foreign Coin, to Assay the same; and to give his 
Certificates for the Value thereof at the following Rates: 

For every Pound Weight Troy of Uncoined Gold or Foreign Gold 
Coin, Eleven parts fine and One part Alloy—Two hundred and Nine 
Dollars, seven Dimes and seven Cents, Money of the United States 
as Established by the Resolves of Congress of the 8 rt of August last, 
and so in proportion to the fine gold contained in any coined or un¬ 
coined gold whatsoever. 

For every Pound Weight Troy of Uncoined Silver, or Foreign Silver 
Coin, eleven parts fine and one part Alloy Thirteen Dollars, seven 
Dimes, seven Cents and seven Mills, Money of the United States, 
Established as aforesaid: And so in proportion to the fine Silver con¬ 
tained in any coined or uncoined Silver whatsoever. 

A Master Coiner, whose Duty it shall be to receive from Time to 
Time of the Assay Master, the Bullion necessary for Coinage—to 
Report to Congress Devices and proofs of the proposed pieces of Coin, 
and to procure proper Workmen to execute the Business of Coinage, 
reporting from Time to Time to the Commissioners of the Board of 
Treasury of the United States, for approbation, and allowance, the 
Occupation, Number, and Pay of the person so employed. 

A Paymaster, whose Duty it shall be to receive, and take charge of 
the Coin made under the direction of the Master Coiner and to 
Receipt for the same, To receive and duly enter the Certificates for 
Uncoined Gold and Silver issued by the Assay Master; and to pay 
Ninety-five hundredths of the Amount thereof in Gold or Silver Coin, 
and Five hundredths in the Coppor Coin of the United States. 

And Be it further Ordained, That the Certificates to be given by 
the Assay Master, to Persons who shall lodge Gold, or Silver in the 
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Mint for Coinage, shall be on fine Bank Paper, and exprest in the 
manner and form following, to Wit: 

Mint of the United States, 


I acknowledge to have received of A. B. for Coinage (here 
insert the Weight) of (insert the Species) Bullion, for the 

Amount of which Pay to-or Bearer, the Sum 

of-at ten Days sight, agreeably to the Custom of the 

Mint. 

C. D., 

Assay Master. 

To F. E., Pay Master of the 

Mint of the United States of America 

And be it further Ordained, That the Salaries of the Officers above 
mentioned Shall be per year, payable in quarterly payments; 

and that they settle their Accounts Monthly, agreeable to such forms 
and Vouchers as shall be prescribed by the Comptroller of the 
Treasury. 

And be it further Ordained, That the Officers mentioned in the 
within Ordinance, shall enter into Bonds to the United States, for 
the faithful Execution of the Trust respectively, reposed in them, in 
the manner and Amount following, to Wit; The Assay Master in the 
sum of D f » and two Sureties, each in the sum of D^; 

The Master Coiner, in the sum of D rJ ; and two Sureties, each 

in the sum of D r| ; The Pay Master, in the sum of D n 

and two Sureties, each in the sum of D”. And that they shall 

likewise (as well as every other person employed in the Mint) take 
and subscribe the Oath of Office, established by the Resolve of the 
14* March, 1786. 

And be it further Ordained, That it shall be the Duty of the Comp¬ 
troller of the Treasury to Report Monthly to the Commissioners of 
the Treasury of the United States a Statement of the Mint Accounts, 
adjusted agreeably to the Usual Forms; and if on such Statement it 
shall appear that there has been any Neglect, Mismanagement, or 
abuse of Trust, in any of the Officers mentioned in the within Ordi¬ 
nance, it shall be the Duty of the Commissioners of the Board of 
Treasury to suspend such Officer or Officers, and to Report thereon 
specially to the United States in Congress. 
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And be it further Ordained, That the Copper Coin struck under 
the Authority of the United States, shall be receivable in all Taxes, 
or Payments due to the United States, in the proportion of Five 
Dollars for every hundred Dollars so paid; but that no other Copper 
Coin whatsoever, shall be receivable in any Taxes or payments 
whatsoever to the United States. 

And whereas, the great Quantities of Base Copper Coin daily 
imported into, or Manufactured within the Several States, is become 
so highly injurious to the Interest and Commerce of the same, as to 
require the immediate Interposion of the Powers vested by the 
Confederation in the United States in Congress, of Regulating the 
Value of the Copper Coin so current as aforesaid. 

Be it Ordained, That no Foreign Copper Coin whatsoever, shall 
after the day of be current within the United States; 

and that no Copper Coin struck under the Authority of a particular 
State, shall pass as a greater Value than One Federal Dollar for two 
pounds and one quarter of a pound Avoirdupois Weight of such 
Copper Coin. 

And whereas, an Uniformity in the Punishment of persons found 
Guilty of debasing and Counterfeiting the Coin of the United States, 
or knowingly uttering the same, is Essential for the prevention of 
such dangerous Offences. 

Be it ordained, That if any Person or Persons shall debase or 
Counterfeit in any part of the United States, any Gold or Silver Coin 
struck under the Authority of the said States, or shall knowingly 
Utter or cause to be Uttered such debased or Counterfeited Gold or 
Silver Coin the party or parties so offending shall, if Convicted of 
the same in any Court of Record Established under the Authority of 
the State in which such Offence is Committed, Suffer the Pains and 
penalties of Death, without Benefit of Clergy. And be it further 
Ordained, That if any Person or Persons in any part of the United 
States shall in the manner above mentioned be convicted of melting, 
or filing, Clipping or otherwise impairing the Gold or Silver Coin of 
the United States, The party or parties so Convicted, shall for every 
such. Offence be mulcted in a Fine of Dollars, Money of the 

United States, and suffer imprisonment for the space of Months. 

And be it further Ordained, That if any Person or Persons shall in 
any part of the United States, make, Coin, or Counterfeit any of the 
Copper Coin of the United States, and be duly Convicted thereof in 
the manner above Recited, the Party or Parties so convicted shall foe 
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every such offence forfeit the Sum of Dollars, Money of thr 

United States, and suffer imprisonment for the space of 
Months. 

And bo it further Ordained, That if any Person or Persons not 
authorised for such purpose by the Master Coiner of the Mint of the 
United States, shall make any Stamp, Die, or Mould, in Imitation 
of such as are used in ih > Mint «>f the United States, or shall convey 
out of the Mint any Stamp, Die or Mould, made or used in the Mint 
of the United States, and shall be thereof, duly convicted in the 
manner above recited, t! • I'arty or Parties so convicted shall for 
every such Offence forfei. ; , sum of , Monev of the United 

States, and suffer 'i nrs Imprisonment. 

And he it further Ordanu < 1 , That the Residue of Fines imposed bv 
\ irtue of this Ordinance, at ter defraying the Expences incurred on 
the Prosecution for the same to the United States, -hall accrue to 
the benefit of the Slate in which the Conviction took place;. 

All which is most humbly Submitted. 1 

Board of Treasury, 

September 20 th , 1786 

The Committee consisting of [Mr. Edward Carrington, Mr. John 
Cleves Symmes and Mr. Nathan Dane] to whom was referred a letter 
of the 16'* March from Cap* Thomas Hutchins, Geographer of United 
States report as follows: 

The Committee are of opinion from the best information they can 

tbfit. R Slirroirn. - 1- 1 ” ' ” 
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the within Ordinance, it shall be the duty of the commissioners of the 
board of treasury to suspend such officer or officers, and to report 
thereon specially to Congress. 

And it is hereby further ordained, That the copper coin struck 
under the Authority of the United States in Congress assembled, 
shall be receivable in all taxes, or payments due to the United States' 
m the proportion of five dollars for every hundred dollars so paid; but 
but that no other copper coin whatsoever, shall be receivable in any 
taxes or payments whatsoever to the United States. 

And whereas, The great quantities of base copper coin daily im¬ 
ported into, or manufactured within the several states, is become so 
highly injurious to the interest and commerce of the same, as to 
require the immediate interposition of the powers vested by the Con¬ 
federation in the United States in Congress assembled, of regulating 
the value of copper, the coin so current as aforesaid; 

It is hereby Ordained, That no foreign copper coin whatsoever, 
shall, after the first day of September, 1787, be current within the 
United States of America: And that no copper coin struck under the 
Authority of a particular state, shall pass at a greater value than one 
federal dollar for two pounds and one quarter of a pound, avoirdupois 
weight, of such copper coin. Done by the United States in Congress 
assembled. 

On a report of the board of treasury, to whom was referred 

a. letter nf the SO NmmmKor —:~u 
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MONDAY, OCTOBER 16, 1786. 

Congress assembled. Present, Massachusetts, Rhode Is¬ 
land, New York, New Jersey, Pennsylvania, Maryland, Vir¬ 
ginia, South Carolina and Georgia. 

Congress resumed the consideration of the Ordinance for 
the establishment of a Mint, and the same being read a third 
time, was passed as follows: 

1 An Ordinance for the establishment of the Mint of the United States of 
America, and for regulating the value and alloy of Coin. 

It is hereby ordained by the United States in Congress assembled, 
that a Mint be established for the coinage of gold, silver and copper 
money, agreeably to the Resolves of Congress of the 8th August last, 
under the direction of the following officers, viz. 

An Assay Master , whose duty it shall be to receive gold and silver 
in bullion, or foreign coin, to assay the same and to give his certifi¬ 
cates for the value thereof at the following rates: 

For every pound troy weight * of uncoined gold or foreign gold coin, 
eleven parts fine and one part alloy, two hundred and nine dollars, 
seven dimes and seven cents, Money of the United States, as estab¬ 
lished by the resolves of Congress of the 8th of August last, and so in 
proportion to the fine gold contained in any coined or uncoined gold 
whatsoever. 

For every pound troy weight of uncoined silver, or foreign silver 
coin, eleven parts fine and one part alloy, thirteen dollars, seven 
dimes seven cents and seven mills, Money of the United States, 
established as aforesaid; and so in proportion to the fine silver con¬ 
tained in any coined or uncoined silver whatsoever. 

A Master coiner, whose duty it shall be to receive, from time to 
time, of the assay master, the bullion necessary for coinage; to report 
to Congress devices and proofs of the proposed pieces.of coin, and to 
procure proper workmen to execute the business of coinage, reporting, 
from time to time, to the Commissioners of the board of treasury of 
the United States for approbation, and allowance, the occupation, 
number and pay of the persons so employed. 

1 Benjamin Bankson here takes up the entry. 

1 Charles Thomson here resumes the entry. 
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A Paymaster, who shall be the treasurer of the United States for 
the time being, whose duty it shall be to receive and take charge of 
the coin made under the direction of the Master-coiner, and to 
receipt for the same; to receive and duly enter the certificates for 
uncoined gold or silver issued by the Assay master, and to pay ninety- 
five hundredths of the amount thereof in gold or silver, and five- 
hundredths in the copper coin of the United States. 

• And it is hereby further Ordained, That the certificates to be 
given by the Assay master, to persons who shall lodge gold or silver 
in the Mint for coinage, shall be on fine blank paper, and expressed 
in the manner and form following, to wit: 

MINT OF THE UNITED STATES. 

I acknowledge to have received of A. B. for coinage, [here insert 
the weight] of [here insert the species] bullion, for the Amount of 
which pay to or bearer, the sum of at ten days sight, 

agreeably to the custom of the Mint. C. D. Assay Master. 

To E. F. Pay Master of the Mint of the United States of America. 

And it is hereby further Ordained, That the Officers above men¬ 
tioned, shall settle their accounts monthly, agreeably to such forms 
and vouchers as shall be prescribed by the Comptroller of the 
treasury. 

And it ie hereby further Ordained, That the Officers shall enter 
into bonds to the United States in Congress assembled, for the faithful 
execution of the trust respectively reposed in them, in the manner 
and amount following, viz. 

The Assay Master, in the sum of ten thousand dollars, and two 
sureties, each in the sum of five thousand dollars. 

The Master Coiner, in the sum of ten thousand dollars, and two 
sureties, each in the sum of five thousand dollars. 

And that the Officers mentioned in this Ordinance, as well as every 
other person employed in the Mint, shall take and subscribe the 
Oath of Office, established by the resolve of the 14th March, 1786. 

And it is hereby further ordained, That it shall be the duty of the 
comptroller of the treasury to report monthly to the Commissioners 
of the treasury of the United States, a statement of the mint Accounts 
adjusted agreeably to the usual forms; and if on such statement or 
other information it shall appear, that there has been any neglect, 
mismanagement or abuse of trust, in any of the Officers mentioned in 
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TUESDAY, OCTOBER 17, 1786. 

Congress assembled. Present as yesterday. 

On motion of Mr. [Charles] Pinckney, seconded by Mr. 
[Melancton] Smith, 

Resolved, That the assay master, to be appointed under 
the Ordinance passed yesterday for the establishment of a 
mint for the United States, shall be allowed six hundred 
dollars, and the Master coiner one thousand dollars per 

annum. 

Resolved, That Monday next be assigned for the election 
of the officers above mentioned. 

On motion of Mr. [Henry] Lee, seconded by Mr. [Melanc¬ 
ton] Smith, 

Ordered, That the board of treasury transmit to the sev¬ 
eral states the requisition for the year 1786, passed the 2d 
August last; and that the board also transmit an accom¬ 
panying state of the receipts and expenditures to the 30th of 
June last, the balances then due, together with an estimate 
of the accumulation of the public debts by a failure in com¬ 
plying with the requisitions heretofore made. 

ADDRESS TO THE SEVERAL LEGISLATURES TO ACCOMPANY THE REQUI¬ 
SITION OF 178*. 


M r Irvine ay J 

So it was resolved in the affirmative. 


[Report of Board of Treasury on proposals for coining copper 2 ] 

The Board of Treasury to whom was referred sundry Propositions, 
relative to a Copper Coinage for the United States, 

Beg leave to Report, 

That they have maturely considered such of the Propositions as 
have been made relative to this object, as contain any precise offer 
for undertaking the said Business, tiio Substance of which they beg 
leave to lay before Congress. 

i This is the first day in 1787 that Mr. Charles Pettit appears as attending 
sessions of Congress. Neither his individual credentials fur 1787 nor any record 
thereof appears in the Papers of the Continental Congress. The fact of his election 
as delegate is established by the certificate of the act of election. See Journals, 
vol. XXXI, pp. 929-930. 

* Papers of the Continental Congress, No. 139, pp. 473-481, read April 9, 1787. 
The covering letter of the Board, also read, is in Papers of the Continental Congress, 
No. 140, II, p. 403. According to the Committee Book, Papers of the Continental 
Congress, No. 190, p. 143, the report was referred to a committee consisting of 
Mr. William Samuel Johnson, Mr. Rufus King, Mr. William Pierce, Mr. Abraham 
Clark and Mr. Charles Pettit, which reported April 20, J787. 
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l rt The proposal of Peter Allaire 1 of the City of New York, is to 
Supply the United States with the Sum of Sixty thousand Dollars in 
Copper Coin, agreeably to the Standard established by Congress, 
within Twelve Months after the date of the Contract: Provided, that 
as the delivery of the said Coin shall from time to time be made, pay¬ 
ment shall be made of the same in Gold or Silver Coin, or Bills of 
Exchange, at the rate of Seventy five Pounds, for every Hundred 
Pounds of Copper Coin. 

It is further proposed by the above Gentleman to take the Copper 
belonging to the United States at its full value; and to pay for the 
same in Gold or Silver, or to Allow for the same in part Payment of 
the Copper Coin he furnishes. 

2* The Proposal of Mess” Brigden and Waller * of London, com¬ 
municated by the Hon’ble M r Franklin, late Minister from the 
United States to the Court of France, is—To furnish the United States 
with any quantity of Copper Blanks, which they may want ready 
for Coinage, at the Kate of Thirteen Pennies and one eighth of a 
Penny Sterling per Pound; provided he is paid for the same on the 
delivery, in ready Money, or in Bills of Exchange at Sixty days sight. 

They further propose to mill the above Blanks at One penny Sterling 
per Pound (should it be judged advisable) and to strike and furnish 
them at One Penny Sterling more per Pound. The drawings if done 
in London to be at the Public expence. The Copper Blanks and Coin 
at the prices above stated are proposed to be delivered free from 
every expence on board of Ships at the Port of London. 

3^ The proposal of 8 is to furnish the United States 

with One hundred thousand Pounds Sterling in Copper Coin, for 
which he expects payment to be made on delivery at the current value, 
either in produce at Market price, or unquestionable Bills of Exchange. 

4* The propositions of M* James Jarvis * are to furnish the United 
States with 600,000 lb. of Copper Coin within three Years from the 
date of the Contract; for which he offers to receive in Payment on the 
delivery, the Obligations of the United States for the amount of the 
same, payable in ten, fifteen, or twenty Years; computing two pounds 

‘ Papers of the Continental Congress, No. 139, pp. 487-488. 

* According to the General Index, Papers of the Continental Congress, No. 17, 
p. 340, the proposal of Brigden and Waller waa transmitted to the Office for 
Foreign Affairs, December 1787. 

* Papers of the Continental Congress, No. 139, pp. 483-486. 

* Papers of the Continental Congress, No. 139, pp. 491-492. 

lSOOGC*—TOL 32—86-11 


Journals of Congress 

and one quarter Avoirdupois, at Four Shillings and Six penes Sterling, 
or at one Federal Dollar. The above Obligations to be as valid as 
any heretofore given by the United States, and to be subject to no 
deduction whatsoever. The rate of Interest on them to be Six per 
Cent per Annum; and the United States to be allowed a Premium of 
10 per Cent on the value of the Copper when Coined. 

He proposes further, in case the Contract should take place, to 
receive the Public Copper, at the rate of Nine Pence Sterling per 
Pound, allowing the United States on the same Twenty five per Cent 
Premium, and Paying the amount of the Purchase and Premium in 
Copper Coin. 

5* The last proposition is from M- Mathias Ogden 1 in behalf of 
himself and Associates. 

These Gentlemen propose to receive the Public Copper now on 
hand, and to pay for it (at a price to be hereafter agreed on) in Copper 
Coin, delivering every Week Three hundred and fifty Pounds New 
York Currency in Copper, untill the whole is paid; Or to refine Sheet 
and Blank the Crude Copper, and Coin it under the inspection of a 
Person for such purpose appointed by Congress; receiving for the same 
fifteen Pence New York Currency per Pound, free from every expence, 
except the Salary of the Person appointed to inspect the Coinage. 

They further propose to refine Sheef Blank and Coin such a farther 
quantity, as with the Copper belonging to the Public will amount to 
Three hundred Tons of Copper Coin, within two Years computed 
from the date of the Contract; the Coinage to be carried on under the 
like Inspection as beforementioned free of all expence, excepting the 
Salary of the Inspector, and to pay to the United States, Fifteen 
pounds of Copper Coin on every hundred Pounds Coined; the Coin 
to be of the Federal Standard; and fifty pounds weight of it to be 
furnished previous to the conlusion of the Contract as the Standard 
of impression and quality. 

Having thus given an Abstract of the several Propositions before the 
Board on the subject of Copper Coinage we beg leave to lay before 
Congress, such Remarks as may enable that Honorable Body to form 
a proper judgment of their comparative Merits. 

The Proposition of Peter Allaire offers as great a premium, as could 
in all probability be afforded by any Contractor in these States, so 

1 Papers of the Continental Congress, No. 139, pp. 601-504 There is also a 
proposition of Joseph Hopkins of Waterbury, Connecticut, of March 1787, on 
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as to leave an adequate compensation for the expence and trouble 
attending the business; that is, Twenty five per Cent. Premium. 

The Profit resulting on the Sum of Sixty thousand Dollars, to the 
United States, would at that rate be Fifteen thousand Dollars, and so 
in proportion for a larger Sum. But as Payment is expected for the 
amount of the Copper Coin when furnished, in Gold or Silver, or in 
good Bills of Exchange, the present state of the Finances will not, in 
the opinion of this Board, authorise a Contract on such Principles; 
because, though the Public exigencies would occasion the issue of the 
Copper Coin as fast as the same could be delivered, no dependance 
can be placed on the Collection of Gold and Silver on the general 
Requisitions, to enable the Treasury to make Payments agreeably 
to the proposed Contract. 

The Propositions of Mess™ Brigden and Waller of London so far 
as it respects the price of the Copper Coin, appears in a point of view, 
highly favorable. At the rate proposed by those Gentlemen, the 
Copper Coin of the Federal Standard and Impression, might be de¬ 
livered on board Ships at the Port of London, at fifteen one eighth of a 
Penny Sterling, per Pound; so that adding the price of Freight, Ex¬ 
change, Insurance, Ac. the Profit to the United States would be greater 
from an Acceptance of this offer, than from that of any other which 
has been referred to the Board. But as the payment is to be on the 
delivery of the Copper, the difficulties which presented themselves 
in M* Allaire’s proposition, oppose themselves in the present Instance. 

The Proposal of is altogether inadmissable, both with 

respect to Terms and mode of Payment; and however serrious the 
proposer might have been in making the offer, Congress will easily 
discern that it by no means deserves a serious consideration. 

The Propositions on the whole which in the judgment of this Board, 
deserve the most attentive consideration are those of M r James 
Jarvis, and M r Mathias Ogden. 

Both the Proposals offer to furnish within a reasonable period of 
time, such a quantity of Copper Coin, as would in the opinion of this 
Board, amply supply the whole circulation of that Metal throughout 
the States; and thereby prevent the necessity of State Coinage, the 
evils of which are already too apparent. 

The Premium offered by M* Jarvis is, Ten per Cent. 

That by M* Ogden is Fifteen per Cent. 

But as the Copper supplied by the former, may, at the option of the 
United States, be paid in Twenty Years, a question will arise, whether 
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the difference of the Sum allowed on the Coinage, will be more than 
adequate to a common Premium for a Credit of the whole Capital, 
for a long period. 

With respect to the Interest on the value of the Copper delivered; 
the same on a comparison of the Propositions cannot be taken into 
consideration, since the Public have the use of the whole Capital, 
amounting to 266,666 Dollars, paying an Interest of Six per Cent on 
240,000 Dollars. The difference betwixt that Sum and 266,666 Doll ? 
being the amount of the Premium to be given to the United States. 

It may be necessary however to observe, that whilst the embarrass¬ 
ments of the Public Finances on the one hand, as well as the Policy 
of furnishing with as little delay as possible, a sufficient quantity 
of Copper Coin of the Federal Standard, to supply the general Circu¬ 
lation, plead in favor of M* Jarvis’ Plan; the circumstances proposed 
by M r Ogden and his Associates of Manufacturing the Copper Coin, * 
from its first stage, in the Ore of this Country, are certainly deserving 
the Public attention. 

Should the United States determine in the first instance, to 
procure by Contract a supply of Copper Coin (which considering 
the small Stock of the Copper in hand, and the low state of their 
Finances, would probably be eligable) the Coining of the same under 
the Inspection of a proper Officer of the United States, cannot in the 
opinion of this Board be dispensed with, without exposing the Public 
to the risque of Abuses, both as to the quality, and quantity of Copper, 
which might be thrown into circulation. 

On the whole, considering the importance of the matter in refer- 
rence, the Board beg leave to suggest, whether it might not be proper, 
to submit the different Propositions, on which this Report is founded, 
together with the Report, to the consideration of a Special Committee, 
in order that Congress may, on the maturest deliberation, determine 
whether it would be most eligable in the first instance, to procure a 
sufficient Stock of Copper Coin of the Federal Standard, or to Work 
up the present Stock of Copper, and trust to future resources for 
augmenting the quantity; Should tbe latter be the determination, as 
the Public Copper is in a crude State, and the Spirit of Coining under 
the authority of the respective States is daily extending itself, as little 
delay as possible,ought to take place in a determination on this subject. 

All which is most humbly Submitted. 

Samuel Osgood 

April 9‘ h 1787. Walter Livingston 
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[Report of committee on copper coinage '] 

The Committee [consisting of Mr. William Samuel Johnson, Mr. 
Rufus King, Mr. William Pierce, Mr. Abraham Clark and Mr. Charles 
Pettit] to whom was referred a Report of the Board of Treasury on 
the Subject of Copper Coinage; together with Sundry Propositions, 
relative to the same, Report Th at they have carefully exam i ne d 
[That they have carefully investigated the Subject, and find from the 
present cond i t i ons circumstances of the United States that it will 
be more adviseable to go into the coinage by contract than at a public 
expence. And that having examined] the Various Proposals oh -this 
subject end [made] are of Opinion, that it would be most for the 
Interest of the United States to form a Contract for the Supply of 
Three hundred Tons of Copper Coin of the Foederal Standard, on the 
general Outlines of the Proposition made by M r James Jarvis, Pro¬ 
vided, That an Augmentation can be obtain'd of the Prcemium, 
propos’d by that Gentleman; and that the Monies arising from the 
Contract be sacredly appropriated towards the Reduction of the 
Domestic Debt. 

They Submit therefore to the Consideration of Congress the follow¬ 
ing Resolves, Viz* 

That the Board of Treasury be authorised to Contract for three 
hundred Tons of Copper Coin of the Foederal Standard agroably to 
the Proposition of M* James Jarvis; provided that the Prcemium to 
be allow’d to the United States, on the Amount of the Copper Coin 
contracted for be not less than Fifteen per Cent; that it be coin’d at 
the Expense of the Contractor, at the mi n t of the Un i ted States, ■ and 
[but] under the Inspection of an Officer fey th e m appointed [and paid 
by the U States] 

That the Obligations to be given for the Payment of the Copper 
Coin to be delivered under such Contract be redeemable within 
twenty Years, after the Date thereof, with an Option of discharging 
the same at an Earlier Period, that they bear an Interest not Exceed¬ 
ing six per Cent per Annum; and that the Principal and Interest 
accruing thereon be payable within the United States. 

s hall be s acredly appropriat ed and app lie d to the - Redact i on of the 

1 Papers of the Continental Congress, No. 26, pp. 639-641, read April 20, and 
passed April 21, 1787. See April 9, 1787. 
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His Excellency H Knox * 

A S* Claib Esq ( 

President oj Congress 

SATURDAY, APRIL 21, 1787. 

Congress assembled present as before. 

The committee consisting of M r [William Samuel] Johnson 
M 7 [Rufus] King M r [William] Pierce M r [Abraham] Clarke 
and M r [Charles] Pettit to whom was referred a report * of 
the board of treasury on certain proposals for coining copper, 
having reported 4 

That the board of treasury be authorised to contract for 
three hundred tons of copper coin of the fcederal standard 
agreeably to the proposition of M r James Jarvis; provided 
that the premium to be allowed to the United States on the 

1 Papers of the Continental Congress, No. 150, II, p. 311, read April 20, 1787. 

* Apbil 20, 1787. According to the Committee Book, Papers of the Continental 
Congress, No. 190, p. 146, the following letters were referred: 

Letter of Secretary for Foreign Affairs, March 23, 1787, with its enclosure, so 
far as they relate to the Spanish captain, referred to Board of Treasury to report. 

Letter of Thomas Jefferson to John Jay, January 9,1787. Copy in Papers of the 
Continental Congress, No. 107, I, pp. 418-424. So far as relates to the consular 
convention referred to the Secretary for Foreign Affairs to report. Report ren¬ 
dered May 11, 1787. See April 18, 1787. 

According to indorsement the Ordinance for settling the accounts between the 
United States and the individual States was debated and postponed. See 
April 18 and May 4, 1787. 

* See April 9, 1787. 

‘ See April 20, 1787. 
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per seat, that it be copied at tl f exp&v.> b.o 
but under the inspection of an Officer appointed an 
by the United States. That the Obligations to be given Pv 
the payment of the copper ooin to be delivered under such 
contract be redeemable within. years arier iV date 

thereof with an option of discharging the earn- , ,t a earlier 
period that they bear an Interest not exceeding six ,x,r sen i 
per annum and that the principal and interest aeci id eg here¬ 
on be payable within the United States. That the whole of 
the monies arid.eg from the said contract shall be sacredly 
appropriated and applied to the reductionof the domestic deb t. 

A motion was made by M r [James] Madison seconded by 
M r [William] Few bo strike out the last clause. And on the 
question, shad the kst dans© stand vis That the whole 
of the monies &c the yeas md nays being required by M v 
[Chari® j Pettit , 
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So the question was lost and the Clause was struck out. 

A clause 1 being substituted in the room of that struck out 
and the blank filled the whole was agreed to as follows, 

Resolved * That the board of treasury be and they are 
hereby authorised to contract for three hundred tons of 
copper Coin of the fcederal standard agreeably to the prop¬ 
osition of M r James Jarvis; provided that the premium, to 
be allowed to the United States on the amount of copper 
Coin contracted for, be not less than fifteen per cent; that it 
be coined at the expence of the contractor, but under the 
inspection of an Officer appointed and paid by the United 
States. 

That the Obligations to be given, for the payment of the 
copper coin to be delivered under such contract, be redeem¬ 
able within twenty years after the date thereof, that they 
bear an interest not exceeding six per cent per annum and that 
the principal and interest accruing thereon be payable, within 
the United States. That the whole of the aforesaid loan 
shall be sacredly appropriated and applied to the reduction 
of the domestic debt of the United States and the premium 
thereon towards the payment of the interest of the foreign 
debt. 

* On a report * of the Board of Treasury to whom it was 
referred to report a plan for selling for public Securities, the 
Townships surveyed in the Western Territory, 

i Two substitute clauses in the writing of Mr. Abraham Clark are attached 
to the original report in Papers of the Continental Congress, No. 26, pp. 639-640. 
The first, which is crossed out, reads as follows: ‘‘That the whole of the monies 
Arising from said Contract shall be apportioned to each respective State to be 
by the respective Legislatures thereof Appropriated to the Reduction of the 
Domestick Debt of the U.S.” The second is the form of the clause as adopted. 

* Printed copies of this resolve on copper coinage, attested by Charles Thom¬ 
son, are in Papers of the Continental Congress, Broadsides. 

* At this point John Fisher takes up the entry. 

4 See April 6,1787. 
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- lawmisu u precedent for numerous applica¬ 

tions grounded on similar principles; the Board recommend to the 
consideration of Congress the following Resolve. 

That the Application of John W ait for certain Arrears of Pay by 
him purchased of sundry Soldiers of the late Army, previous to their 
Desertion, cannot bo complied with. 

All which is humbly Submitted. 

Samuel Osgood 
Walter Livingston 

May 14 th 1787. Arthur Lee 

[Letter of Board of Treasury on copper coins '] 


Board of Treasury 

May 11 th 17X7. 

Sir: Agreeably to the Orders of Congress of the 26 th of April 1787. 
We do ourselves the .honor of subi lifting to the opinion of that honor¬ 
able Body several devices for the proposed Copper Coin. 


1 Papers of the Continental Congress, No. 139, p. 515, read July 4, 1787. Accord¬ 
ing to indorsement, and the Committee Cook, Papers of Continental Congress, No. 
190, p. 150, the letter was referred to a committee consisting of Mr. William 
Pierce, Mr. John Kean and Mr. Samuel Holten, which reported July 6, 1787. 
The letter is also indorsed “Resolved that devices N. 3 and 4 be use.) 
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These devices are numbered from N ? 1 to 7; and if any two Num¬ 
bers should be approved of by Congress we shall take measures to 
have the Contract executed in conformity to it. 

We beg leave to suggest the necessity of an early decision on this 
Subject that there may be as little delay as possible in the commence¬ 
ment of the Copper coinage. 

We have the honor to be, etc., 

Samuel Osgood 
Walter Livingston 

His Excellency Arthur Lee 

The President of Congress. 

[Letter of Secretary at War respecting Indian affairs l ] 

War Office May 29,1787 

Sir: I have the honor to transmit for the information of Congress a 
copy of a letter and its enclosure just received from Major Ham- 
tramck. The intelligence contained in the enclosure, is very opposite 
to the train of information which has been received from the official 
servants of the United States on the frontiers. But the character 
and opportunities of M 1 Duncan are such, that he is entitled to the 
greatest credit. If he has not been deceived in the present case, 
further intelligence may be hourly expected. 

'' —honor to be etc., 


w TT 






- uiit.ii li cl. i to Morrow. 

FRIDAY, JULY 6, 1787. 

Congress assembled present, Massachusetts New York 
New Jersey, Virginia North Carolina South Carolina and 
Georgia and from the State of Pensylvania M r [John] Anus- 
strong 

[Report of committee on device for copper coin *] 

he Committee, consisting of M r [William] Pierce, M r [John] Kean, 
and M r [Samuel] Holten to whom was referred a Letter 3 from the Board 
of treasury, dated the lltli May 1<S7, report 

That they having examined the several Devices sent for the copper 
coinage of the United States, are of opinion that the numbers 3 and 
4 ought to be adopted. Therefore 

Resolved that the hoard of Treasury direct U* the < out rad or 

for the copper coinage, to stamp on one side of each piece the following 
device, viz. thirteen circles linked together, each of whn4t to 

name *4 one <4 the St aten m the U t m o v ; a small circle in the middle 

1 July 4, 1787. According to indorsement was lead a letter of John Avery, 
jr., to Charles Thomson, informing that Massachusetts had repealed all laws 
repugnant to the treaty of peace with Great Britain, by an act passed April 30, 
1787. Papers of the Continental Congress, No. 65, II, p. 359. An attested copy 
of the Act is on pp. 335-336. 

* Papers of the Continental Congress, No. 26, p. 645, in the writing of Mr. 
William Pierce, read and passed July 6, 1787. The changes are in another hand. 

1 See July 4, 1787. 
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with the words, "American Congress” flowing round it: and id the 
centre of that circle, the words “we are one”. 

On the opposite side of the same piece the following device to be 
stamped, viz a Dial with the Hours expressed on the face of it; a 
meridian sun above; on one side of which, is to be the word “ jugio ", 
und on the other, the Year in figures “1787”. Below the Dial, the 
words "mind your business.” 

[Motion for amendment*] 

Strike out from the w’ord Uni o n [together] to y 9 words round [a small 
circle] Instead of American Congress say U.S. Strike out the word 
flow'ing. 

On the report of a com 69 consisting of M r [William] Pierce 
M r [John] Kean and M r [Samuel] Holten to whom was 
referred a letter of the 11 May from the board of treasury 

Resolved That the board of treasury direct the contractor 
for the copper coinage to stamp on one side of each piece the 
following device, viz Thirteen circles linked together, a small 
circle in the middle with the words “ American Congr e s s” 
[United States] round it, and in the centre the words “We 
are one”.; On the other side of the same piece the following 
device, viz A Dial with the hours expressed on the face of it, 
a Meridian sun above on one side of which is to be the word 
“Fugio” and on the other the year in figures “1787” below 
the dial the words “Mind your business”. 

On motion 2 of M r [John] Kean seconded by M r [Samuel] 
Holten 

Ordered That the Secretary of Congress write to the Execu¬ 
tives of the States not represented in Congress and request 
them to 3 urge the immediate attendance of their delegates, 

1 This motion is written at the bottom of the report. 

* Papers of the Continental Congress, No. 26, p. 649, in the writing of Mr. Kean. 

* The phrase ‘‘urge the immediate attendance of their delegates” was substi¬ 
tuted for ‘‘immediately order on their delegates” of the original motion. 
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the board of Treasury to take Order. 

Cha' Thomson Sec* 

[Motion of Mr. Grayson respecting copper money *] 

0 v ■, ■ 

- Resolved that it be recommended to the different States to pass laws 
inflicting severe punishm? on all coiners of money, against lawful 
authority, and against all persons who shall import copper money 
from a foreign country not stwefc [directed] by the [proper] authority 

•f C on£TT< M> * 

1 This order k entered in the Committee Book, Paper* of Ike Continental Cen¬ 
tre**, No. 190, p. 158. 

* Paper* of the Continental Contra**, No. 25, p. 655, in the writing of Mr. William 
Grayson. According to indorsement and the Committee Book, Paper* of the Con¬ 
tinental Contra m, No. 190, p. 158, thk motion wh referred to a committee con¬ 
sisting of Mr. William Few, Mr. WQtiam Grayson and Mr. Benjamin Hawkins. 

Report rendered July 20, 1787. 

• Jtni 24, 1787. Aoeording to the Committee Book, Paper* of the Continental 
Contreu, No. 190, p. 158, the following was referred: 

Letter of Charles Thomson to B. Franklin, February 8, 1787, together with a 
copy of a letter from Dr. Franklin and some other papers. Referred to the Board 
of Treasury to report. A copy of Thomson's letter k in Paper* of the Continental 
Contreu, No. 18 B, p. 109. The original of Franklin’s letter is in Papert of the 
Continental Contreu, No. 82, IU, pp. 275-274. See February 3, 1787. 
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nrst to cxtcnci iroin rortiana to rsew iorK; tne second irom 

New York to Philadelphia; the third from Philadelphia to 
Suffolk in Virginia and the fourth from Suffolk to Savannah • 
by such route as the postmaster general may find most 
convenient. 

Resolved That so far as respects the Contract from Suffolk 
to Savannah the postmaster general may agree that the Mail 
shall be carried twice a week from the first of May to the 
first of November and once a week from the first of November 
to the first of May. 

[Report of committee on motion of Mr. Grayson *] 

The Committee consisting of [Mr. William Few, Mr. William Gray¬ 
son and Mr. Benjamin Hawkins,] to whom was refered a motion of 
M r [William] Graysons 

Report the following Resolve 

That it be recommended to the different States to pass laws inflict¬ 
ing punishment on all coiners of money, not authorised by law, and 
to prohibit the importation of Copper coin from any foreign Country. 

» See July 23, 1787. 

* See July 16, 1787. 

* Paper* of the Continental Conffrets, No. 26, p. 668, La the writing of Mr. W illiam 
Few. Read July 26, 1787. Bee July 24, 1787. 
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/es pec ting me uesertion oi John Sullivan, And die 
Opinion what measures can and ought to be taken in 
consequence of them. 

Cha 8 Thomson Sec v 

[Motion respecting inspection of copper coinage '] 

R. That the B* of Treasury be empowered to inspect the Copper 
coinage contracted for under the resolve of the 21 day of April 1787. 

1 Papers of the Continental Congress, No. 26, p. 676. This motion was also 
entered in the Committee Book, Papers of the Continental Congress, No. 190, p. 172. 
According to indorsement and the Committee Book, the motion was referred to the 
Board of Treasury to take order. 
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[Report of committee on public accounts'] 

[Report of Board of Treasury on copper coins *] 

The Commissioners of the Board of Treasury beg leave to Report 
to Congress 

That the Contractor for Copper Coinage having lately made a 
delivery on Account of his Contract of a parcel of Copper Coin; the 
Board have turned their attention to the customs at this time pre¬ 
vailing in the circulation of Copper in the several States; and find; 
that there are but two States in the Union, where Copper passes at 
so high a rate as the British standard, that is Forty eight Coppers 
weighing one pound averdupois, for two shillings Sterling. 

There are several important reasons for reducing the Nominal 
Value of the Copper Coin, struck under the authority of the United 
States which the Board with great deference beg leave to submit to 
Congress. 

The stamping a Nominal Value on a piece of Copper far ex¬ 
ceeding its real worth, operates as a high Premium to such as chuse 
to Counterfeit it at home or import it from abroad. 

2“ > The present rate at which Copper Coin passes, being much 
below the nominal value of the Fcederal Copper, every attempt to 
give it a general Circulation agreeably to the standard would in all 
probability be frustrated. 

3* It being the intention of the Government of Great Britain 
(according to recent information) to call in their present Copper 
Coinage to make way for one of a higher Standard, there can be no 
doubt but large quantities of the old Tower half pence will be ex¬ 
ported to America to the great injury of the Public at large, as well 
as the Mint. 

That the present nominal value of the Copper Coin exceeds in a 
prodigious degree its real value, will appear from the following state¬ 
ment Viz 1 . 

1 Papers of the Continental Congress, No. 26, pp. 669-670, in the writing of 
Mr. Nathan Dane. Read May 21, and passed May 22, 1788. The text 
of the report, with verbal changes to make it an adopted resolve, is entered 
verbatim in the Journal on this latter date. See May 19, 1788. 

J Papers of tho Continental Confess, No. 139, pp. 673-682, read May 21, 1788. 
The covering letter of the Board, also read, is in Papers of the Continental Congress 
No. 140, I, p. 507. See June 6 and July 16, 1788. 
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2 % lb. of Copper Coin of the present standard is 

equal to British Sterling_ 0. 4. 6 

2% lb. Ditto struck agreeably to the Proposals of 
Mess' 1 Brigden and Waller of London delivered 
on board Ships in the River Thames at 14% 

St‘perlbis_ 0. 2. 8% 

Add for Freight, Insurance and Contingent 

Charges 7% PC*_ . 2 % 

Difference betwixt the value at which it may be 

furnished; and the present standard is_0. 1. 7 % 


0. 4. 6 

This is upwards of 55 perCent beyond the Cost and Charges of 
importing it; but if this was done by the Manufacturer (who in all 
probability would not gain less than 20 PerCent) this added to the 
difference betwixt the real and Nominal Value, would operate as a 
premium of 75 PerCent in favor of those who should Import or 
Counterfeit the present Coinage; to guard against the effects of such 
a temptation, no Laws of the State Governments, or that of the Union, 
would in the opinion of this Board, be found adequate. Previous to 
the conclusion of the Contract with M r Jarvis, the Board was informed 
by the Contractor, that he had suggested to the Committee the 
propriety of adding to the weight of the copper the Premium of 
Fifteen perCent, which was to be allowed to the United States; but 
that this proposition was not at that time judged eligible. 

The reasons above induced, and the remarks we may have occasion 
to make in the course of this Report will, we presume, induce the 
United States in Congress to consider it in a different point of view; 
and under this impression, we beg leave to suggest, 

That the Fcederal Dollar should contain Three Pounds Averdupois 
of Copper, instead of Two Pounds and One Quarter as was first 
intended. 

That this should be divided into one hundred 

cents weighing_ Grs. 209*%oo Troy W* 

The present Copper might then pass for % 

of a Cent being in Weight_ 157 4 % 0 # 

A smaller Coin struck for % Cent_ 104*% 0 « 

And a new Coin struck for the Cents weighing as above proposed. 

138240°—VOL XXXIV—37-12 
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It may at first view be supposed that the United States will actually 
sustain a loss by this alteration of the Standard; This is founded on 
a supposition, that the present Coin would be Circulated at the Value 
annexed to it, by the present Ordinance. But we have no doubt 
experience would prove, That if the Standard is not altered, the 
customs prevailing in the several States in the receipt of Foreign 
Copper Coin would determine the current Value in the market of the 
present coinage; in which case the proceeds of the Contract of M r 
Jarvis would be as follows Viz* 

345 Tons of Copper Coin, at three Pounds 
Avoirdupois for one Foederal Dollar 

would be_ Doll* 230,000. 

345 Tons of Copper Coin passing at 20 of 
the present pieces for an eighth part of a 

Foederal Dollar would be_ 207, 000. 

So that the difference in favor of the public 

would be_ 23, 000. 230, 000. 

To impress upon Congress more strongly the necessity altering the 
present Standard of the Copper Coin, the Board beg leave to lay 
before them, a copper piece struck on the principles of a Promissory 
Note of hand, and issued by the Anglesey Copper company, for 
labour, and Articles supplied to their works, as a penny Sterling. 
This piece will be found to weigh Eighteen penny w* and sixteen 
grains Troy weight, which is at least 33# per cent more than two of 
the British Tower halfpence. 

This device has rendered the Laws of Great Britain for promoting 
the circulation of the Copper Coin at the present Standard altogether 
neugatory, and in all probability has evinced the necessity of raising 
the standard, as before suggested. 

Should the reasons offered in this Report shew the propriety of 
adopting the Standard recommended by the Board for the Copper 
Coin to be struck under the Contract of M r James Jarvis, they beg 
leave to submit to the consideration of Congress, the following 
Ordinance, for carrying into effect the Intentions of that Honorable 
Body on the Premises, 

Be it Ordained by the United States in Congress assembled, 

That no Copper Coin struck under the Authority of the United 
States, or that of a particular State, shall pass at a greater value 
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than one Foederal Dollar for Three pounds Avoirdupois Weight of 
such Copper Coin; 

And be it further Ordained. That the Cents composing the 
Federal Dollar, shall be represented by a Copper Coin, containing 
Two hundred and Nine grains and 98/100 of a grain Troy weight of 
pure Copper; that the Copper Coin struck in pursuance of the Act 
of Congress of the 8‘* of August 1786, shall pass for three quarters of 
a Cent, and that a smaller Coin be struck to represent one moiety 
of a Cent. 

And be it further Ordained that such parts of the Acts 1 of Congress 
of the 8‘* August and 16** October 1786, as relate to the Standard of 
Copper Coin, be and the same are hereby repealed, and made void. 

All which is humbly Submitted. 


May 21 s * 1788. 


Samuel Osgood 
Walter Livingston 
Arthur Lee 2 
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^ _ [Report of committee on copper coins x ] 

The Committee consiating of [Mr. Thornes Tudor Tuokm, Mi- 
Ahraham Clark whom w« mfmre^ 

the following resolutions: ^ __ th> WFillng rf Mt , 

1 Papers 0 / “l ‘ Clatt made a motion reaped- 

Nathan Dane. Read July 16, 1788. r’nmmittee Book, Pavers of the 

ing the copper contract, which accor mg ^ ft commi ttee consisting of 

Continental Congress, N ° m 190 ’ p , Williamson Mr. Abraham Baldwin, Mr. 
Mr. Abraham Clark, Ml H “ gh Wadsworth The committee reported 

ri «• 

p. 36, this report was filed. 
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referred to the federal government which is to assemble 
in March next. 

[Report of committee on copper contract of Jarvis '] 

The Committee consisting of M r [Abraham] Clark M r [Hugh] 
Williamson M r [Abraham] Baldwin W [Jeremiah] Wadsworth and 
Mf [Alexander] Hamilton to whom was referred a motion of W 
[Abraham] Clark respecting the contract made by the board of 
Treasury with James Jarvis for coining three hundred tons of copper; 
together with a Letter from the board of Treasury enclosing one 
from said Jarvis, report that the said contract was made on the 12* 
day of May 1787, Stipulating that said Jarvis should deliver at 
New York of the said copper when coined as follows, 

Twenty five tons on or before the first day of December 1787. 

Twenty five tons on or before the fifteenth day of March 1788. 

Fifty tons on or before the last day of August 1788. 

One hundred tons on or before the last day of August 1789. 

And One hundred tons on or before the Eleventh day of May 1790. 

Providing in said Contract, that if from the loss of any Vessel in 
which the copper necessary for the execution of said contract shall 
be laden, or by the capture of the same the delivery of any quantity 
of the copper coin contracted for should not be made at the Stipulated 
periods, the quantity so lost or captured should be receivable within 
nine months after the Original periods of delivery. 

That notwithstanding the above Stipulations, the said Jarvis hath 
hitherto neglected to deliver any part of said coin altho’ one hundred 
tons ought to have been delivered by the latter end of August last; 
that this failure does not appear nor is it alledged by said Jarvis to 
have been Occasioned by the loss of any Vessel in which copper for 
the above purpose was laden; for which reasons your Committee are 
of Opinion that the above Contract is of such a Nature that the failures 
already made by said Jarvis renders the whole vo i d able by no longer 
obligatory upon the United States, and that it is their duty to avail 
themselves thereof; and thereupon the following resolution is sub¬ 
mitted. 

i Papers of the Continental Congress, No. 26, pp. 697-698, in the writing of Mr. 
Abraham Clark. Read September 16, 1788. See July 16, August 4, 20 and 27, 
1788. The report also bears the following indorsement, “Jan. 16. (1789) the 
original contract transmitted to the Board of Treasury, copy to be returned.’' 
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That the board of Treasury be instructed to consider the contract by 
them uualf 1 with Jam*--* Jarvis for coining three hundred tons of copper, 
from the failure of the said Jarvis in fulfilling the same with respect to 
the three first deliveries, to be no longer Obligatory upon the United 
Slates, and thereupon forbear to carry the same, or the Act 1 of Con¬ 
gress of the 21 ’ 1 of April 1787 on which the said contract was founded, 
into further effect until! otherwise directed by Congress. 

| Report of committee on memorial of Catherine 2 ] 

The Committee mnaietincr nf l\tr W,’Ilium Irvine \t- EM - 
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There are also two contracts made by the Board of Treas¬ 
ury with James Jarvis, the one for coining three hundred tons 
of copper of the federal standard, to be loaned to the United 
States, together with an additional quantity of forty five tons 
which he was to pay as a premium to the United States for 
the priviledge of coining; no part of this contract hath been 
fulfilled. A particular statement of this business so far as 
relates to the three hundred tons, has lately been reported 
to Congress. It does not appear to your Committee, that 
the Board were authorised to contract for the privilege of 
coining 45 Tons, as a premium exclusive of the 300 mentioned 
in the Act of Congress. 

The other Contract with said Jarvis is for the sale of a quan¬ 
tity of Copper amounting as per account to 71,174 pounds; 
this the said Jarvis has received at the stipulated price of 
Eleven pence farthing sterling per pound, which he con¬ 
tracted to pay in copper coin of the federal standard on or 
before the last day of August 1788, now past; of which, but a 
gnmll part has been received. The remainder it is presumed, 
the Board of Treasury will take effectual measures to re¬ 
cover as soon as possible. 

The enquiry of your Committee has not been confined to 
the transactions of the Board of Treasury only, but to others 
in a subordinate station, among which are the Loan Officers, 
and commissioners for settling accounts in the several 
States; Upon which enquiry they find that all the present 
Loan Officers, except those of South Carolina and Georgia, 
have accounted for their Receipts of Monies and Indents 
from their respective States up to the 31 of March last, but 
have not made Returns of their issues of Indents for Interest. 

The accounts of the former Loan Officers appointed under 
the first establishment of the office, in respect to settlements, 
stand in the several States as follows: 

138240°— tol nnv —37-37 
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Sir I 


The nature of my contract with the United States of America 
involves with it the necessity of delivering the copper coin 
into the treasury of the United States by certain installments; 
and at each delivery the Commissioners of the treasury are to 
give me their official obligation for the amount calculating the 
coin at a certain established rate etc - 

Those obligations are redeemable within a fixed period and 
bear an interest of six pr. centum pr. annum as pr a special 
law of Congress in this benalf made - 

One hundred tons of the coin should be delivered by the first 
day of September next; one hundred tons within twelve months from 
that period; and the last delivery within a year following - 

An advance will be required of the first one hundred tons 
to be paid on the first day of Sept. 1789. This advance will be 
a leading principle in any contract that I may make and for which 
satisfactory security will be given. 

If you are willing to meet me on this ground, I fancy from 
the conversation that has already passed between us that no in¬ 
surmountable difference of price will arise; and that an adequate 
compensation can be agreed on, for an impressing apparatus as well 


■1- 


as for the original dies to be made by Mens. Droz. 


From the nature of my contract with the United States I 
am willing that any engagement entered into between you and myself 
should be examined by and executed before the American Minister 
aac here , 

In order that a candid unreserved and explanatory conver¬ 
sation may take place between us I propose that we meet at my 
lodgings as soon as may be convenient to you - 

I am at your service this day till 2 oclock and at any time 
you may be pleased to appoint on Monday, tuesday, or Wednesday 
and remain 

With respect & Esteem 

Your Most Obedient & 

Very humble Servant 
James Jarvis 

King Street 
Cheap side No. lU 
Sunday 2i±th Febry. 1788 


-2- 


$#/??£- //t,^ t ", SM< Uf rf£~J/ S%* . *— 

d/sss^Sf '/?L: <&* - 

>! '&StS&<2£ - d&lS&S, £?■/ ZS/'fasA' ; 

ytf? /?/& srt S/rtf* - 

s #.t/////isYt' s/<i4& +*~\ 

'* **??'/ y;*/fe*S~~ /***«*. , 


r f /t f<- 


. i's/z^sr-i-y d Y&? 

*** d>*.' 'dbe/L^MOft*'/Ce* 


'"***/*&<**/ **■*■■ Yd dy/Y^d 


yy^yy y yy-*-. 


S'- 





' ^ us-wr / ^ ^ ^ ^ 

//yyyy, ^jCy^,yy ^ ^ 


' * / / <?/ y " v rs* 7 s/^/s fc , 

«**y *'^xy^v /f .^ y • . 

^ v y js* r £*-*4-~c^y s* cS /V //V' v'/* 

yy^ s^/y^j, y$ y* /Zs. 

/z+u^, y, t ^y^ tl #, y^yy//„, // uf/ /_,. 

jtjfeu&r.s.* s/^£S£, ss, /^ '?s yt ; rf/'S ,?t r ?/ 7/t ^ 

«y^y .4 ^ 

yy*"~ r :' 

sfss*' y ^ **,£, si, fs 1 

\ * * y**+ 

s . 

'^a< sttysy'/z^ y+y s 

y ' / *- - Sr£ /, Syhy,f 


/f 


+*»*■** ^ -/W ^ S**"■'*+ ******* 

.. y*** sffiJy^ yy<S, y%^s, yj / 

^ ?-/// y/ts r /££. j j , y r/* ^ 

~r, **< / ^rsy/s /^y y r s ^ ~ 

^«y, ^ , , -/•»'- r*s ****., 

'*-'***- SZ^y*^yry, ^ 





/>x- 


'rf/zL/X- StS, y/zaa'z'/ aS 

/s-/f jt/t *«S. So/ Atutp <£ S^/^-^Aa'^A^ /^S *+- — 

c^< £& s^z^A- 

/?J/ J /l'/st-ti^/ Asa* ^Sssr< y/p^zty /£jA'^zs/sJ Zs *^d*r * s 
/SA -St ^/e-tt'zj/, fa^ta^r , AS Uys's?S^S / S*t^ / zZAS? fS-fr^****- 

^/US Cy^S^ 

/A/Ss ~A&SuAA? 


V 

/AAsaS^AA t f* /4 

/ ' A 

* <y* s*y 2#. /J7f f 




O'' 




< 


I t w 



r . 

<rf 

* /■ 

r? 


... . !**(, 


kV, 

;\ -f * ' ♦. 


- i 

* 

\d- 

;*?■ - 

. .SJ**, 


> 

V>; 



. * . ;‘f.’ !• 


: rf v 

.■* 

4 



P 



V.. 

4^ 

'f^; 

•L >--'. 

*» 

K " 4. 

f*-l. ■ 

■ * 

/ ,/ 

? vT 

i <■. 

H 

** > 

f J 

f:f 

k - " • * ’ V*. 





Sir! 


Since the conversation that passed between us, before Mr. 
Matthews I have reflected on a mode of security to you, in case 
you are willing to make the one hundred tons advance of blanks 
which may be acceptable to you — in all events X think it not 
amiss to submit it to your consideration. 

1st. I propose to authorize you or your attorney, by virtue of 
my contract, to make the delivery of the 100 Tons of coin to 
the Commissioner of the treasury of the United States of America 
and to receive from them the payment in the manner I am to 
receive it 

2nd In addition to the price that shall be agreed on you shall 
be put into possession of $0 pr. ct. on the amount of the 100 
Tons as ^ecurity to you for my fulfilling the contract I will 
make with you, and which shall contain the following articles, 
namely - 

1st The 100 tons shall be estimated at _d pr. lb. and be 

paid for on the 1st day of September, 1789 with interest. 

2nd 250 Tons in addition shall be contracted for to be delivered 
at stipulated periods but not any part before September next and 
to vary or be governed in price, by the price of copper - the 
difference between the price of copper and the blanks to be 
ascertained 

3rd The payment of the 250 tons shall be by good bills on Paris 
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or Amsterdam, at my option which, at three usances and on delivery 
of the blanks at Bristol, or any other port agreed on. 
lith The expence that may accrue in consequence of the delivery 
of the first one hundred tons either for commissions to the agent, 
or that shall be deemed necessary, in case of some persons going 
out, shall be allowed and paid by me. 

I have to observe that no security can be more valid in 
itself than what I offer as the whole United States of Am. guarantee 
me - The fifty pr. ct. on the amt. to be received over and above 
the payment, will be avaluable indemnity, in case of failure on 
my part, either of the payment or purchase of the residue of 
2^0 tons - 

I am ready to convince you by my document that what I offer 
is in my power and am 

Sirl Your Very humble & 

James Jarvis 

London March 8 1788 

King Street Cheip Side No. lU 
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Sir: 

The night before last about eleven oclock yours of the 11th 
inst. was given me and tho I had determined to reply yesterday 
morning I was nevertheless prevented - 

The proposition I made you with respect to the residuary 
250 tons to be paid for by bills on Paris or Amsterdam you have 
'understood perfectly well as it relates to good accepted bills; 
but this part of the contract should not be deliverable untill 
after September next and indeed not before the funds are ready to 
represent the amount - in the mean time to prove that I intended 
seriously to extend the quantity as far as 350 tons the 50 pr. ct. 
would be the security. 

The 50 pr. ct. would be paid thus if the amount of the 100 
tons is fl0,000 on the delivery of that quantity you should be 
put into possession of fl5,000 of the payment I am to receive. 

Suppose I was to pay you f5000 either in money or satisfactory 
bills would you supply the 100 tons and receive for security of 
payment of the remaining £5000 what I am to receive from the 
Treasury? 

I am Sir 

Your Very hbl. St. 

James Jarvis 

London March 13th 1788 
No. Ik King Street 
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Mathew Boulton to James Jarvis 
March, 1788 


Sr 


I have been so much hurryed with various engagements for 
some days past that I could not find one min^ to answer your 


fav r of 13th Inst. You’1 observe in all which hath passed between 
us that I decline putting my property into the possession of the 
Great Mogul, the Emperor, of the Turks or of Germany or any other 
potentate whose Will is the Law. I must own I should feel the 
security you propose of putting me into possestion of any portion 
of the paym u you are to receive from your States as dissatisfactory 
as if under any of the aforement^ predicaments & therefore dont 
let us talk of it. 

If its agreeable to you to go upon the other plan I will 
endeavour to execute your Command as much to your satisfaction 
as is in my power but I must be upon a certainty in regard to 

payra^ otherwise I may be saddled with a large quantity of 
ch 

Manufactured Blanks w are not applicable to any other purpose 
than to return to the melting furnice as old copper. 

I propose to set out within these 2 Hours to Birra gm where I 
should be happy to receive your commands or to see you when ever 
your affairs may bring you into that neighborhood etc. 


from the 

Matthew Boulton Papers 
Assay Office 
Birmingham, England 
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Mr. Boulton is willing to enter into a conditional contract 
with Mr. Jarvis for 150 Tons of Copper Coin to be delivered after 
the rate of 5 Ton pr Week, commencing from the day the first pair 
of Dies are finished which in all probability will require One 
Month to compleat from the time of signing the said Agree 1 ^ of 
Contract which B. is ready to execute as soon as Mr. J acceeds 
to the price herein mentioned & gives B such a security for the 
payments as may be satisfactory to him* The Amount of the Work¬ 
manship to be paid upon shipping the coin & the Amount of the 
copper to be paid in 2 Months after it is received by Boulton 
or upon such longer Credit as B or J.Jarvis can agree for with 
the Person or persons on whom it is purchased - 

B. is likewise willing to contract to deliver to Mr. J.Jarvis 
200 Tons of Blanks upon the terms & principles aforesaid - B is 
also willing to furnish Mr. J.Jarvis with a Coining Machine & six 
pair of steel Dies properly hardened, Tempered and finished and 
exactly conformable to the Dies which strike the 150 Ton aforesaid. 
B. is willing to furnish the said Coining Machine & Dies upon 
reasonable terms but he cannot ascertain the expenses until he hath 
consulted Mons Droz & finished some Machines now in hand of a 
similar construction. 

In order to preserve the Spirit of the Dies as well as to make 
a fine polished Ground to the Money & likewise to preserve a regu¬ 
larity in the thickness and weight Mr. B recommends that all Copper 
(after it is roled Hot to about double the thickness of the intended 
Coin) be roled cold on fine polished Rollers & that the said Copper 
be perfectly free from Scales, holes & roughness & that it receive 
a neat polish before the Blanks are cut out. 

B. further recommends that the Blanks be softened by his 
improved methods by which the polish & colour is preserved, for 
unless the Blanks are brought to the Die perfectly clean & of good 
Colour & Polish the Dies will not be preserved nor the Coin hand¬ 
some. Mr.B. will undertake to accomplish all these points at the 
following Prices - viz: 
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He offers 100 Ton of Copper @ £76 & reooraraends it to Mr.J. 
Jarvis to follow his advise in Trying to purchase it cheaper. 

Rough Hot Roling, Scaling, Annealing, Scouring, polishing, rolling 
Cold sundry items assising @ £ 1$ pr. Ton. 

Cutting out the Blanks & Milling £6 pr.Ton 
Annealing by the new method with Pickling £3 pr Ton 
Coining with Dies Engraving etc other Business £12 pr Ton 
For Tending Presses, Machinery & general 

expenses of the kind & for my Improvements 
& Inventions £2.6.8 pr Ton 

In all £ 23.6.8 besides the Rolling, remelting & Wastel 
H@nce the Coin will cost as under 
Copper @ £76 pr Ton 
Rolling 1$ 

£91 pr Ton for Sheets fine Rolled 


3 Ton @ £91 is £237 

deducts Ton of sissel 7h 

2 Ton 199 -XXStXMXttXSHfXXII 

Cutting out & milling 

Annealing etc 

Coining, Dies etc 

For my Inventions for Machinery 
& general Expenses 


99.10.0 pr Ton 
6 
3 

12 

2 6.8 

122.16.8 


and if the pieces are of 32 in the pound I will do them @ 13d 
pr lb. or £ 121.6.8 pr Ton. 

To the above price must be added the expence of Casks & of 
Carriage to the Port the latter Article I suppose will not Amount to 
2 Guineas pr Ton to Hull or Bristol. 
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From the Matthew Boulton Papers 

Assay Office 

Birmingham, England 
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M.Boulton's answer 
to Jarvis's proposition 
for Coinage & B's terms 
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Matthew Boulton , Esquire 
c/o 6 Green Lettice Lane 
Cannon Street 


Dear Sir! 


London June 20th,1788 


My brother will give you the impression I 
spoke of - I wish to have a few pieces of the impression 
handsomely done k sent to New York directed to me, "James Jarvis, 
Care of Mr.John Blagge, Merchant New York" & by some one of the 
New York traders - in this case I wish them under seal. 

My address in London, and my brother will be 
No. 18 King Street, Cheap side. 

You may depend on hearing from me, the moment after 
my arrival, and in the meantime I request that you will not suffer 
the impression to be seen so as to be copied from your works. 

I am Very sincerely yours 

James Jarvis 


Matthew Boulton Esquire 


Matthew Boulton papers 
Assay Office 
Birmingham , England. 
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Mr.Jarvis's proposal Boulton Papers 

for Engines & for Coin Assay Office 

June, 1788 Birmingham,England 

t 

It is proposed to solicit a pat of the Congress of the 
United States of America for the sole vending of the invention 
of the steam Engine for the term of 2$ years at least, and as 
much more as it can be procured for. 

The advantages and emoluments to be shared in five 
,eq:ual parts between A, B, C, D & E, and annually or at such 
periods and under such directions as may be hereafter agreed 
on by the parties. 

Should the application be a licenses with success 
A & B shall furnish a proper person or persons for the purpose 
of manufacturing and completing the engines for market and 
shall furnish all materials and appartus answerable for carry¬ 
ing on the business which however shall be chargeable to the 
concern, as well as all other expenses paid by them or the other 
parties, such expense being previously agreed upon, to be 
entered into. 

An agreement shall be entered into stipulating these 
and any other articles which the parties may think proper to 
assent to. 

And that no objection may arise in the pursuit of 
the business A & B shall accept a special power of attorney 
authorizing B to apply to the Congress of the United States 
in their names for the aforementioned purposes. 

Mr. J will enter into a conditional contract with Mr. B 
for 150 tons of copper coin which Mr. B shall agree to deliver 

within _ months from the day that J.J. shall cause to be 

ascertained to him that a fund is present in London for the pay¬ 
ment of said 150 tons of copper coin at the rate it may be agreed on. 

J.J. will likewise contract for 200 tons of blanks to be 

delivered within _ months from the time that M r . B»shall be 

satisfied as to the mode and time of payment. 

Mr. B.at the delivery of the 1$0 tons or before as he 
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may think proper shall deliver to the order of J.J. a coining 
machine with such counter dies, agreeable to the impression of 
the 150 tons as may be required by J.J. not exceeding in number 
six pairs - well proved and hardened or tempered -. The price & 
mode of payment of said machine & dies to be agreed on in the 
general agreement. 

That a good understanding may subsist from the commence 
of their business, |^|r. J. engages on his part to make the mode 
of payment satisfactory, by specifying a good house in London 
and as this article must be so understood Mr. B will be pleased 
to give his written prices and at the lowest rates - for coin & 
blanks milled, and not milled - 

The data are to be 32 , or UU pieces to the pound - 


N.B. The coin or blanks and every other article agreed for 
must be put on ship board,therefore say the price at Bristol, 
Liverpool, London or Hull - 
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Dear Sir 


London October 6, 1789 


I did myself the honour to address you a line 
under date of this day to which please to be referred. The 
present is to ask at what price pr ct. you would coin a 
quantity of Copper the weight of three farthings of the 
present Tower coin and size proportioned to the weight Viz 
between the Common half penny and your new Penny and not 
more work in the dye. The device I would send you. 

I am 

Dear Sir 

Your most obd. St. 

Sam Broome 


Matthew Boulton Esqr 
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Siri 


London 


June Uth 1788 


My Brother, who sailed the 21st ultimo from 
Deal requested me to hand you the Inclosed, & to furnish 
you with a Design of the federal Cent, of the United States 
of America - both his Letter & the Cent are now accordingly 
presented. 


Your most Ob. Sevt. 
Benjamin Jarvis 


Matthew Boulton Esq. 
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2 Sept 6U 


Mr.A.H.Westwood,Assay Master 
Assay Office 
Newhall St. Attn:Mrs.Harley 

Birmingham 3 England. 

Dear Mr. Westwood: 

The photocopies arrived yesterday and I 
have enjoyed reading them very much. I sent copies to 
Don Taxay who may have requested similar ones. I am 
very appreciative and will remit as suggested. 

My camera photographs which I attempted 
while in your office were not satisfactory and the 
documents cannot be read. I was merely hopeful as my 
light conditions were adverse. Therefore it will be 
necessary for you to have copies of the following items 
made for me either by your wet process but if possible 
I would like you to U3e Xerox if such a machine is available. 

2U Feb 1788 from James Jarvis to Boulton 
Undated answer Boulton to Jarvis 
8 March 1788 from Jmes Jarvis to Boulton 
13 March 1788 from James Jarvis to Boulton 
March 1788 Boulton to James Jarvi 3 

20 June 1788 from u ames Jarvis to Boulton.(Could be Ben J.) 
The two drawings in the li June 1788 letter from Ben ffiarvis 
I already have the "Mr Jarvis proposal for engines and 
for Coin June 1788”and the h June 1788 letter from Ben 
Jarvis to Boulton(without pictures) 


There is one more item I would like to have you check 
in the index . Thomas Wells Ingram was a diesinker in 
Birmingham and I am wondering whether the Boulton papers 
mention that name. There may be two people of that name, 
father and son. He apparently cut some further tokens 
dated 1783 but we think they were made about 1820-30. 

Lastly and not least the two pictures of the proposed 
design for a coin which were enclosed with the Ben 
Jarvis letter are very important to me and if the 
Xerox are not available would you have a regular 
photographer takeX pictures of them and send me the 
negatives .Perhpps such a photographer can lay a glass 
over them to keep them flat or put them in a photo frame. 

My very best wishes to both of you . My wife and 
I have been boosting the revitalization of Birmingham 
and all the wonderful people who were so nice to us. 

Yours with li|K (British standard) thanks, 


Y' S \/J 

k/-i 




Eric P. Newman 



Telephone: CENTRAL 6951-2-3 


“The Assay Master 





Newhall Street 
Birmingham 3. 


1st October, 1964, 


Dear Sir, 

I enclose photostats and negatives as 
requested. 

Mr. Westwood will be writing to you 
early next week and meanwhile has asked 
me to convey his best wishes to you. 


Yours sincerely. 



Secretary, to the Assay Master, 


Mr. Eric P. Newman : 
P.O. Box No. 14020, 
St. Louis, 

Missouri, 63178, 

U.S. A. 
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